
R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

Date: November 24, 2025

To,

The chief General Manager

Listing Operation,

BsE Limited, 2O'h Floor, P.J.Towers,

Dalal Street, Mumbai- 400 001.

Dear Sir,

sub: Application for ,,ln-principle approval" prior to issue and allotment of (Quantitv & TYpe of

Securities) on preferential basis under ReSulation 28(1) of the SEBI (tisting ObliSations and

Disclosure Requirements), Regulations, 2015.

1. We, M/s A.T Ja in & Co, Statutory Auditor of the company, hereby certify that the minimum issue

price for the proposed preferential issue of lronwood Education Limited. based on the pricing

formula prescribed under Regulation 164/165 of Chapter V of SEBl (lssue of Ca pital and Disclosure

Requirements) Regulations,2O18 has been worked out at Rs.44.67

3. The workings for arriving at such minimum issue price is attached as per Annexure A

4. The highest trading volu me in respect of the equity shares of the issuer has been recorded during

the preceding 90 trading days prior to the relevant date on BsE Limited (Bombay stock Exchange).

5. We hereby certify that the Articles of Association of the issuer does not provide for a method of

determination which results in a floor price higher than that determined under ICDR Regulations,

2018.

For A.T Ja in & Co

Chartered Accountants

FRfi:- 103886w

W-(pr'
S.TJain
(Pa rt ne r)

212, RGwa Chamb8rs,

31, t{ou lharlnc LlnGs,

umtal - 400 020.

lcl]:022 - 2203 5151 I5262
Emall : acGounls@allaln.nGl

41{, Solfils 0[e, 4ti tloo],
il, S. PhadIG ilar0, tlcar Easl wesl flrolcl,
Andholl [EaEl), mlal - 400 063.

Iol.: 022 - 0730 2000

Emall : acco[nls@allah.rGl

2. The relevant date for the Purpose of said minimum issue price was November 24, 2025'

Membership No. 033809

Date: 24th November, 2025

UDIN:- 250338098M1MOH4561

MrJmba,20.



R. T. JRIN 6r (O. CoItiIualion Sheet

CIIARTENED ACGOUXTATTS

Annexure A

calculation of Fair value under Regulation 154(1) of SEBI (lcDR) Regulations, 2018 (as amended)

Market Price (go trading doys volume weiqhted overoge p ce quoted ot BSE during the 90

troding doys preceding the relevant date i.e, November 24,2025

S.No. Date Volume value

1 14)u125 42.0675 322784

2 15Jul25 42.2174 7222 304851

3 16Jul-25 40.8605 7575 309518

4 77 - )u125 4L.2032 722703

18-Ju l-25 42.0986

6 4L.8474 40954 1,11357 4

7 22-Jul25 43,3345 1133 49098

8 44.3277 998 44239

9 241u125 s063 226099

10 25-Jul25 6407 280348

11 28lu|-25 40.1101 327 13116

12 291u125 47.7769 2089 87272

13 30-Jul-25 40.9737 1556 63755

31Jul-25 15 28

15 01-Au 40.4649 7323 s3535

16 04-Aug-25 42.5727 227 9664

17 05-Aug-25 39.9067 504 20173

18 06-Aug-25 39.9432 248L

19 07-Aug-25 40.7404 L92539

20 08-Aug-25 39.9951 21357 85393s

11-Aug-25 41.5990 7526

72-Aug-25 48059

23 13-Aug-25 150779

24 74-Aug-25 47.9793 1596 66999

25 18-Au -25 41.9130 1,276 53481

26 19-Aug-25 1486 62431

27 41.6958 1890 78805

28 2L-Aug-25 2340

22-Aug-25 2325 96848

J

o
I

A

tr

I

VWAP

7673

2978

934s922205

2l-Jul25

23)u125

44.6571,

43.7975

6531442.744474

99099

4726

6348027

115341.68t722

37L340.4468

42.0128

20-Aug-25

9449440.3827

41.655129



R. T. JRIN & CO.
C H A N I E N E O A C G O U I TA X T S

Conlinuation Sheet

233262557547.840730 25-AuE-25

L26007301537 26-AuE-25

6725028-Aug-2532

66038161940.789429-Aug-2533

83286208739.907001-Sep-2534

26535402-Sep-2535

81913199541.0591

408762010885704-Sep-2537

384279984039.052738 05-Sep-25

143s9693831237.480939

46203s.687009-5ep-2540

16933085724433.041,410-Sep-2547

7345032704434.903211-Sep-2542

6s72281931634.O25L12-Sep-25

941844 15-Sep-25

260328752334.604316-Sep-2545

71324 257760736.139417-Sep-25

4158 14628035.180447 18-Sep-25

154694353s.s60919-Sep-25

484009L395722-Sep-2549

149815436534.314050 23-Se 25

9037702521035.849724-Sep-2551

44960371,2336536.444925-Sep-2552

4205338.0570 110526-Sep-25

399 513s.9595 771,1,54 29-Sep-25

1130 409!236.205355 30-Sep-25

t1024 40890037.091801-Oct-2556

626094215508940.370003-Oct-2557

7076266824580343.745706-Oct-2558

37428488313745.020259 07-Oct-25

2990860 08-Oct-25

70633 276660139.168761 09-Oct-25

96880739.8227 2432862 10-Oct-25

19459 81931942.104963 13-Oct-25

3733284

2006s07

80261

4L502

46.5t43

48.3472

14-Oct-25

15-Oct-25

64

65

JAI
o

ccA

I t

47.7934

L65740.58s4

659540.2356

36 03-Sep-25

37.5504

08-Sep-25

L64874

43

377a803 3.5387

46

4a

34.6s38

126530942.3067



R. T. JRIN 6r CO. Corlinuation Sheet

CIANTENEO ACC OUTTAXTS

66 16-Oct-25 29433 1419386

67 77 -Oct-25 43.9732 20662 907335

68 6833 2904r3

27-Ocl-25 43.5804 t823 79447

70 23-Oct-25 43.4951 703s 305988

71, 24-Oct-25 44.7826 73L8

72 27 -Ocr-25 44.4a99 247364

28-Oct-25 44.2567 8961 396584

74 29-Oct-25 7099 295572

75 30-Oct-25 42.0068 2663 7L7864

76 31.-Oct-25 993 8 422988

03-Nov-25 11769 526294

04-Nov-25 44.6247 693s2 3094810

79 06-Nov-25 46.OO37 22650 1041983

80 07-Nov-25 45.1809 6384

81 L0-Nov-25 44.54L3 28L0L7

82 44.4634 297 40 1322343

83 12-Nov-25 45.2795 27438 7242380

84 13 -N ov-25 44.4860 4778 212554

85 44.9493 40t28

86 17-Nov-25 45.0354 27227 7225909

87 18-Nov-25 43.3794 483333

19-Nov-25 44.6334 5148 274406

89 20-Nov-25 44.7282 5776 23L513

90 21-Nov-25 45.2767 8389 379323

90 trading days vwA Price 41.18

Mdrket Price (10 truding dals volume weighted averuge pice quoted at BSE during the 10

tading dsJ,s preceding lhe relevant date i.e. November 21, 2025)

S. No. Date Volume Value

7 6309

2 11-Nov-25 44.4634 29740 7322343

3 12-Nov-25 45.2795 27438 7242380

4 44.4860 4778 2L2554

J 4
Y

20
7

cc

48.2243

20-Oct-25 42.50\s

69

323328

5560

73

41.6357

42.5627

77 44.7787

78

288435

6309

1.1-Nov-25

14-Nov-25 tao3724

1L142

88

VWAP

10-Nov-25 44.5473 281077

L3-Nov-25



R. T. JRIN & CO. Conlinualion Sheet

CTANTEREI' AC COU XIAXTS

14-Nov-25 44.9493 401,28 1803724

6 17-Nov-25

7 18-Nov-25 43.3794 77742

8 19-Nov-25 44.6334 6148 274406

9 20-Nov-25 44.7282 577 6 237513

10 21-Nov-25 45.2767 8389 379323

44.6710 trading days vWA Price

The floor price calculated as per 10 Trading days is higher i.e INR 44.67/-

Market Price (90 trading days volume weighted average price

quoted at BSE during the 90 trading days preceding the relevant

date i.e. November 24, 2025

tNR 41.18

Market Price (10 trading days volume weighted average price

quoted at BSE during the 10 trading days preceding the relevant

date i.e. November 24,2025)

tNR 44.67

whichever is higher as above tNR 44.67

a

IN ,1

o

5

45.0354 2722L L225909

483333


