S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

Date: April 08, 2025

To,

Ironwood Education Limited

KHIL House, 1st Floor, 70-C Nehru Road,
Adjacent to Domestic Airport,

Vile Parle, (East),

Mumbai - 400099,

Mabharashtra, India

Dear Sir,

Subject: Open Offer by Balaji Raghavan (“Acquirer 1), Manojshankar Tripathi (“Acquirer 2”), Rushabh
Chaubey (“Acquirer 3”) and Nitish Nagori (“Acquirer 4”) (Collectively referred to as ‘Acquirers’) to
acquire upto 40,58,589 (Forty Lakh Fifty Eight Thousand Five Hundred and Eighty Nine) Equity shares
of Rs. 10/- each for cash at a price of ¥ 36.10/- (Rupees Thirty Six only), including interest of ¥ 0.10%/- per
equity share aggregating upto ¥ 14,65,15,063/- (Rupees Fourteen Crore Sixty Five Lakh Fifteen Thousand
and Sixty Three only), to the Public Shareholders of Ironwood Education Limited (“Target Company”)
Pursuant to and in Compliance with the Requirements of The Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations”) (“Offer” Or “Open Offer”).

*The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement
with the Exchange, target company and SEBI.

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and
records:

A copy of “Corrigendum to Public Announcement, Detailed Public Statement, Draft Letter of Offer” dated
April 07, 2025. The Corrigendum to Public Announcement, Detailed Public Statement, Draft Letter of Offer was
published today, April 08, 2025, in the following newspapers:

1 Financial Express English All Editions
2 Janasatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id
Saurabh Gaikwad Senior Manager saurabh@saffronadvisor.com
Ritika Rathour Assistant Manager +91-22-49730394 " jtika@saffronadvisor.com

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Saurabh Gaikwad
Senior Manager
Equity Capital Markets



openoffers@saffronadvisor.com
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Mudra Yojana: A pillar of empowerment Chirag Paswan is guest
at Express Adda today

THE PRADHAN MANTRI
MUDRA Yojana (PMMY) is a
game-changer for India’s
MSME sector, which is a vital
engine of economic growth.
Accounting for 35% of man-
ufacturing output, 40% of
exports, and over 30% of
GDP, MSMEs employ more
than 260 million people. Yet,
many small enterprises
struggle to access formal
credit. PMMY addresses this
gap by making loans easily
available, particularly to
those from economically
weaker sections.

What  makes PMMY
unique is that the scheme
democratises credlt access,

T

small credit requirements
accessible.

Why PMMY Matters can
be gauged from its impact
and achievements. So far,
more than 470 million loans
have been  disbursed,
amountingto¥28 lakh crore,
driving economic activities at
the grassroots level. Nearly
68% of loan accounts belong

neurship, particularlyamong
women, who make up nearly
68% of beneficiaries.

Thefour categories of loan
structure are also tailored for
growth. PMMY loans are
divided into four categories
to accommodate various
business stages: ‘Shishu’
loans up to 50,000, which
areideal forstartups and new
ventures and encourage first-

enabling small 0
thrive and grow. It’s not just
about providing funds; it’s
about empowering entrepre-

time entrep kick-
start  small busmesses,
‘Kishore’ loans  (above

%50,000 and up to %5 lakh)

support growing businesses
looking to expand their oper-
ations.‘Tarun’loans (above X5
lakh and up to 10 lakh) are
aimed at more established
enterprises needing higher
funding, while “Tarun Plus’
loans (above 10 lakh and up
to 20 lakh) were recently
introduced to cater to larger
micro enterprises.
Additionally, Pradhan
Mantri Jan Dhan Yojana
(PM]JDY) overdrafts of Rs
10,000 also qualify as
MUDRA loans, making even

strengthening awareness by
using local media, commu-
nity events,and digital plat-
forms to inform potential
beneficiaries.

The loan application
process can be simplified
through e-KYC and digitisa-
tion. Most importantly, top-
performing lenders should be
acknowledged to motivate

ASSA

among Dalitand othercommu-
nities as well as youth have
helped him expand his political
footprint. With the Narendra
Modi-led government 3.0 rely-
ingonthe NDAallies foramajor-
ity, Chirag’s role at the national
level has become more signifi-
cant.Hisinclusionin the Cabinet
is not only a recognition of his
party’selectoralsuccessbutalsoa
signalof the Modidispensation’s
intent tostrengthen its ties with
Bihar ahead of the state Assem-
blyelecti thisyear.

to women, fos- efficient credit
tering financial ~ S0 far, morethan  gishursement.
independence 470 million loans PMMY is not = EXPRESS NEWS SERVICE Union minister and LIP (RV)
and women's have been just a credit = New Delhi, April 7 chief Chirag Paswan
empowerment. disbursed, scheme; it’s a cat-

By reachmg amounting to alys_t t:orchange in FBOMWINNINGAI_.L fiveseats ~ Paswan r\jnade a remarkable
thosep 228 lakh crore India’s entrepre- | his partycontested in the 2024  comeback
ngnmed by for- N ' neurial landscape. | Lok Sabha elections tosecuring  with the LJP(RV)winningall five
mal banking, dH Ing economic gy nurturing | akeyportfoliointheUnionCab-  seatsit contested in Bihar.
PMMY has sig- activities at the small businesses, | inet, the past year has been Carrying forward the legacy
nificantly grassroots level PMMYdriveseco- | eventfulfor LokJanshaktiParty  of his father, the late Ram Vilas
reduced  the e nomic inclusion | (Ram Vilas) president Chirag ~ Paswan—a prominent Dalit
credit gap for and creates jobs, | Paswan, the Union Ministerof leader and ex-Union minister—
micro-enterprises. Credit fostering sustainable growth | Food Processing Industries. Chirag h.

support has been made acces-

sible for diverse sectors.
Initially covering manu-

facturing, trading, and ser-

from the ground up. AS more
entrepreneurs come forward,
PMMY will continue to be a
pillar of financial empower-

Paswan, 42, will be the guest
at the Express Adda in Delhi on
Tuesday. He will be in conversa-
tionwith Anant Goenka, Execu-

vices, the scheme now mentinruralandsemi-urban | tiveDirector,Thelndian Express
includes allied income-gen-  India. Group, and Vandita Mishra,
erating activities. National Opinion Editor, The

Despiteits success, PMMY
canstillreach moreentrepre-
neurs.This canbe achieved by

IRONWOOD EDUCATION LIMITED

Registered Offce Address: KHIL House, 1t Flaor, 70-C Nehry Road, Adjacent to Domestic Arport, Ve o e b 400098 1

Identification Number: L65910MH1983PLC030838
harashira, Inda; TelNo.: +91-22 2663 1634; Fax.: 022-61479950,

(The writer is chief executive,
Indian Banks’Association)

Indian Express.
After facing a huge setback
in 2021 when his party split,

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE SHAREHOLDERS OF

irers at Point No. 6 - Details i

As the Centre rolls out initia-
tivestargetedat Bihar—including
announcement of a Makhana
Board—the LJP(RV) gains strate-
gicimportance. The Bihar polls
willbea cruc|a| test of Paswan’s

himself as a key player in Bihar’s
political landscape. His mass
appeal and strong support

his ability tocon-
vertationalattentionintostate-
levelinfluence,shapingthearcof
hisfuturejourney.
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Carimports: EU
seeks nil tariff

Domestic carmakers
have argued sharp tariff
cuts would wipe out
investment in local
manufacturing
—

import tariffs on EVs, saying
it would hurt a sector in
which they have invested
heavily and in which they
plan to pump more money.
Similar to its proposal to
the US, the local auto indus-

ner Equly Sharos in e Open Ofr, xcept the Acqires, exsing Promale(s) of the Trget Cnmpany‘ Seling Company, public
pursuant

1.

011",

5. inition
33,33,030°% (Thiry Three Lakh Thiry Thvss Thnusand and Ty fll pid Equty Sharos f face valuo of ¥ 10-cach (Ofe Shares’)
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4

olher g
‘Shareholders inthe Open Ofer,
oludes

try animmedi-
ate reduction of tariffs on a
limited numberof petrol cars
to 70% from more than
100%and then carryingout
cuts in phases to 30%. On
EVs, carmakers want no tar-
iff cuts until 2029 followed
by a phased reduction on
limited imports to 30%, the
sources said.

While it was not immedi-
ately clear if the government
had already made its 10%
tariff offer to the EU,analysts
expect both sides to be more
flexiblein negotiations given
the threat of a global trade
war and recessionary impact
of Trump’s hefty tariff
increases. —REUTERS

Centre to track
surge in imports
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77,0221 equy shares (55,84.241 cauy shares oA nd 11,18,000 eq {oinvestors belonging to the @217%)" 861%)" (12.92%)" 0.00% and India’s stance to officials
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SURPLUSES WILL BE avail-
able for diversion to India in
may and beyond, the official

(Twenty Two Point One

talothe Target Company.

ion at an early

Themleresnscaculaledallhem!ealm%pwz/mum orodolyof

2011, the Offer Size,

tsandsee

46 i Nish
representing 22.12% (Twenty Two Point One Two Percent) 36.10- 5. added. The purpose of the
Thir d Ten Paise Only), 0.10% 6. Acauirer 4,1 P nd promalergroup post | | oroup is to pick up early sig-
i 2011, the Offr Size, tegulafions 3(1) 7 nalsand noticeanysurge due
Howe oot [ 1o trade d
(Thity Tivee Lekh Thity Three Thousand and Thity) Equy Sher L hereholds fing 22.12% ‘t) instead of waiting f
W 1, ‘part B) Financial intNo. 1 on Page No. 31 should b | | SEA8C instead of waiting for
Ntsal readasfollows: the domestic industry to flag
6. s o The the Open Offer, assuming the offer, ie. for the of 33,33,030¢ (Thirty Three Lakh Thirty it so that remedial action is
Three Thousand and Triry) Equity Shares, at the Ofer Price of 2 36.101- (Rupees Thiry Sixand Ten Paise Only)including nerestof_0.10°/-perequity | | faster, he said."The idea is to
this Offer, 15312,03,22,383/-(Rupees Twelve Crore Three Lakn Twenty - srareis 12,03,22,383/-(Rupees Twelve Crore Three Lakh Twenty Two Thousand Tree only). ) | | obser i
Two Thousand Three Hundred and Eighty Three only). the Offer Size, ( i .
. fonl 9 y (MidyThes | | if any measures need to be
3333,030°% (Thty Three Lakh Thiry Three Thousand and Thiry)fully pid Equiy Shares of face value of 2 10- each (‘Ofer Shares') Lok Tty Thres Thousand and Ty Eilgitle g 125% (Twenty Two Point
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ted, Capital
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amount as per Regulation 17 of SEBI

(SAST) Reguletion, 2011, i.e. more than 25% of the offer consideration payable to e Elgile Public

‘Shareholders under this offer, The cash deposit has been confitmed by the Escrow Agent vide is letter dated December 07, 2024, Further a fired

importsis normal,'headded.
Todealwith thesurgeand
check it, the Centre will use
the established procedure of
dealing with dumping
throughthe DlrectoraleGen

dumping in India is that the
reciprocal tariff plan has
imposed higher duties on
India’s competitors.Whilethe
'UShasimposed anadditional
260bimportdutyon India,its
competitorVietnam s facing
46 9%, China 34 %, Indonesia
32 9and Thailand 36 %.
The official, however,
added this situation also pro-
vides an opportunity to the
domesticindustry to procure

or anti-

offerprie of % 36.10- (Rupees Trity Sixand Te Pai Orly) inlding nerest of < . m" pe(equny share ("Offer Price”), subject to the thea d depos eral of Trade
i , this D he Offer wherevertheoffersize | | (DGTR). This mechanism
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(including the C t, 2013, the LODR Regulation 24 of the SEBI SAST Regulations, 2011). No
proposal in this regard has been finalised as on the date of this Draft Letter of Offer. Hwever since the Acqu\rers have deposited only ¥
3,66,29,766 (Rupees Three Crore Sixty Six Lakh Twenty Nine % of Offer
Consideration,
10. AtSectionll-Details of The Offer under, .4onPageNo.

Open Offe

OFFER ON BEHALF OF THI

sesne

ISSUED BY THE MANAGER TO THE

AFFRON

REGISTRAR TO THE OFFER
|E ACQUIRERS

dumping duties can be
imposed. Pending comple-
tion of investigation the

inters afford-
able rates from China and
other countries in East Asia.
Another official said to
support exporters facing
26Y% additional duties in the
US, the government is also

DGTRcan also

ppingupeffor

imposition of provisional

ices Pyt Ltd.

e’ Bigshare Ser

“This Open Offeri i TargetC

1033:33,030°% (Thity Thrae Lakh Thirty Three Thousand and Thirty) full paid Equity Shares of face value of Z 10i- each (*Offer Shares')

apresenting 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capialofthe Target Company, ata price of 36.10/

(Rupees Thirly Six and Ten Paise Only), including interest of ¥ 0.10°*/- er equity share per equity share (*Offer Price"), aggregating fo ?

120322353 Rupee Tneve e Trse Lkt Tusnty Too Thaicnd Thre e and EihyThseo) COfferor Open O,
he Ofer Size,

- 400059,

Investor grievance i investorgrievance@
Number: INM000011211; Valicity: Permanent

Hove: 030#
(Thiy Three Lakh Thity Three Thousend and quiy h ling 22.1.

(Twenty
#Excludes 10,032 Equityshares heldbyAcquirer 4, e. NiishiNagor
10%perannum,

Contact Person: Saurabh Gaikwad/

Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, J.8. Nagar, Andheri (East), Mumbai

Bigshare Services Private Limited
Ofice No. S6-2, th Floor, Pinnacle Business Park, Nextto Afiura
Cente, Mahakal Caves Road, Ancher (Eas), Mumba - 400 093.
Tel No.: +91 022-62638200; Fax: +91 022 - 62638299
Openofer@bigshareonline.com;
Website: www.bigshareonline.com;

Number: ]
Validity: Permanent
Contact Person: Mr, Maruti Eate

Ritika Rathour

The products where the
immediate surge is seen is in
consumer goods and later
intermediate goods and raw
material may also try to seek
markets in India. Special
focus will be on China and
some other countries in Asia
PacificlikeVietnam, Thailand
and South Korea with whom
Indian supply chains are
morecl i

Place: Mumbai
Date: April 07, 2025
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One key reason that the
experts and exporters fear

por ‘markets.
The commerce ministryis
fast-tracking formulation of
its Export Promotion Mission
to support exporters in areas
such as providing credit at
affordablerates;and negotia-
tions of proposed free trade
agreements with the EU,
‘Oman, New Zealand and UK.
Additionally, officials
have been directed to hold a
series of bilateral meetings
with theidentified 20 coun-
tries such as Australia, Brazil,
China,and France.
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CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE SHAREHOLDERS OF
IRONWOOD EDUCATION LIMITED

Corporate Identification Number: L65910MH1983PLC030838
Registered Office Address: KHIL House, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Airport, Vile Parle (East), Mumbai - 400099, Maharashtra, India; Tel. No.: +91-22 2663 1834; Fax.: 022-61479950; Email: cs@ironwoodworld.com; Website: www.ironwoodworld.com

This Corrigendum ("Corrigendum") should be read in continuation of and in conjunction with the Public Announcement, Detailed Public
Statement, Draft Letter of Offer issued by Saffron Capital Advisors Private Limited on behalf of Balaji Raghavan ("Acquirer 1"), Manojshankar

11. At Section V - Background of the Acquirers at Point No. 6 - 'Details of current and proposed Shareholding of the Acquirers in the

Target Company' on Page No. 20 should be read as follows:

Tripathi ("Acquirer 2"), Rushabh Chaubey ("Acquirer 3") and Nitish Nagori ("Acquirer 4") (Collectively referred to as "Acquirers’). Details Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4
Capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to such terms in the Public Announcement, Number of Number of Number of Number of
Detailed Public Statement, Draft Letter of Offer, unless otherwise defined. Equity Shares | Equity Shares | Equity Shares | Equity Shares
L FeaR wReT aE vE A aRas g The shareholders of Ironwood Education Limited ("Target Company") are requested to note the developments/amendments with respect to and % and % and % and %
I:t}r*j LU _3""*“"41'-'7 3'1‘_[5"'“""‘“3"?"-'"53 el and in connection with Public Announcement, Detailed Public Statement, Draft Letter of Offer as sent to the shareholders are as under: Shareholding as of the date of PA Nil Nil Nil 10,932
Wl y E _.il_-‘_:::":l-;_:"l_"-f_:{:- :T"T:“ .. 1. AtSection|ll-Details of The Offer under part B) Details of the proposed Offeras PointNo. 3on Page No. 14 should be read as follows: 0.14%*
: WAL LU LR AR B 'r‘ : The Board of Directors of the Target Company at their meeting held on December 02, 2024, has authorized a preferential allotment of upto | Shares agreed to be acquired under Proposed Preferential Issue 33,40,298 12,97 577 19,46,366 Nil
TR FRE-525/M-11/56 P — 07.04.2025 77,02,241 equity shares (65,84,241 equity shares to Acquirers and 11,18,000 equity shares to investors belonging to the public category). (22.17%)** (8.61%)** (12.92%)** 0.00%*
- , . Accordingly, offer of 40,58,589 equity shares was given to public shareholders which was 26% of Emerging Voting Share Capital (priortoactual | Shares acquired between the PA date and the DPS date Nil Nil Nil Nil
4 ?.umﬁﬂlqm: gqﬂ_q:_mm q,{.’ w_q;'f; ﬁ:qmi allotment to the allottees), i.e. 1,56,09,956 equity shares on fully diluted basis. However, Target Company on February 26, 2025, has allotted | Equity share proposed to be acquired in this Open offer 33,33,039*
Sy Ve —r S NS 71,61,241 equity shares (65,84,241 equity shares to Acquirers and 5,77,000 equity shares to investors belonging to the public category) and | (assuming full acceptance in the open offer) (22.12%)"#
$-fifer wam afm @ T 8 PR @ TR the Emerging Voting Share Capital has been revised to 1,50,68,956 equity shares on fully diluted basis. Post Offer Shareholding, as of 10th working day after 99 28.203
Since the Eligible Public Shareholders hold 33,33,030* (Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, the Offer Sizeis | closing of Tendering Period (assuming full acceptance a0/ Nk
fga figm ofiwe & d90ET wwwupavpcom e . . . (65.89%)
PP N S restricted to the eligible public shareholders of the Target Company. under the Open Offer)

nefteror snfdrrean

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030#

*Calculated onthe Total Existing Voting share Capital of Target Company.
**Calculated on the Total Emerging Voting share Capital of Target Company.

(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12%
(Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company.

#Excludes 10,932 Equity shares held byAcquirer 4, i.e. Nitish Nagori.

Further the offer size shall stand revised to 33,33,030 (Thirty Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face
value of T 10/- each ("Offer Shares") representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the
Target Company on afully diluted basis, as of the tenth working day from the closure of the tendering period of the open offer.

CoverPage should be read as follows:

"to acquire up to 33,33,030*# (Thirty Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face value of % 10/- each ("Offer

Shares") representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company on a fully

$Acquirer4is not acquiring any equity shares pursuant to proposed preferential allotment. However, he may acquire shares of the Target Company together with other

acquirers offered by the Eligible Public Shareholders in the Open Offer. The same will depend on the quantum of shares tendered by the Eligible Public Shareholders in

the Open Offer.

#As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, forthe Open Offer under Regulations 3(1) and 4 ofthe SEBI (SAST) Regulations, should be

for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030" (Thirty Three

Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point One

Two Percent) ofthe Emerging Voting Share Capital of the Target Company.

MExcludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.

12. At Section VII- Background of the Target Company at Point No. 15 - Pre and post-offer shareholding pattern of the Target Company
onPage No. 27 & 28 should be read as follows:

sz Nazfla das
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Ao anfe wirgs frarm 2.
Coaniral Qffice, TE3, Anna Satai Lhenna - BI0002

sfreos saedis 9= el & Bo s ams g aoafaa

FATR diluted basis, as of the tenth working day from the closure of the tendering period of the open offer, for cash at a price of ¥ 36.10/- (Rupees Thirty SRR (e Vg:;:;e:;;:::;ngris;r :g:::gﬂniaﬂzj f(ﬂ:’r:g:::tr::) v:t?:;?;t:‘:;nfﬂgr
nertite §-mribe gide — dww dieh o ol SEER s Sixand Ten Paise Only), including interest of 0.10**/- per equity share ("Offer Price"). {0 the agresment!. | pursuantto allotment | be acquired in/Openf| the acquisition and
7T [ E g & gt St gl afem W= e *As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) acquisition under Pref. Issue | Offer (Assuming Open Offer
i i v wla e F"'qm % g smeg el Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer and Open Offer | which triggered the | full acceptances) (Assuming
Fholt we : A/ 2025/ 91/ 6116683 RAikea - Size is restricted to 33,33,030# (Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the SEBI (SAST) full acceptances)
e e A ; “ igi [ ' 0 [ i i i Regulations, 2011
TyhE R E Fn =R e 1.1?‘6'11%1 e W CE;“?TI]ble:Ub“C Shareholders, representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target " egula (I;l)'ls © Olm (A B C)
www.lob.in T8 www.gem.gov.in 3tas t =d D g B ompany. , S _ - - - )
FoEad | REg T st R A e e iEchqdes10,932 Equity sharesheld byAcql:|rer4,|.e.N|t|sh Nagori. o ' . No. % No. | % No. % No. %
5 ff, et AR WL e, qov.in 1 Eal i 7| The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement with the Exchange, Target | (1) Promoter and Promoter Group
Companyand SEBI" a. Parties to the Agreement = = - : = 3 e
3. AtsectionRisk Factors-1-Risks Relating to the Underlying Transaction and Open Offer at pointNo.1 on Page No. 3 should bereadas [, Promoters other than (a) above, excluding Acquirers
follows: Sanjiv K Chainani 1,03,901 | 1.31 J - - | 1,03901] 0.69
\ This Open Offer is made under Regulation 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011 to acquire up to 33,33,030"# (Thirty  [p1alka Sanjiv Chainani 202000 255 § . - 12020000 134
b:q Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face value of X 10/- each ("Offer Shares") representing 22.12%  [Desai Bela Naishadh 953011 | 12.05 | z _ 1 953011 6.32
(Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company, for cash at a price of ¥ 36.10/- (Rupees  |Krisma Investments Private Limited 28,99,841 | 36.67 1| L 1 1 28,99,841| 19.24
Y T Thirty Six and Ten Paise Only), including interest of ¥ 0.10**/- per equity share ("Offer Price") from the Eligible Public shareholders of the |Value Line Advisors Private Limited 4,05,000 | 5.12 | r ) - 4,05,000 2.69
S Target Company." Total 1 (a+b) 45,63,753 | 57.71 i i : 45,63,753™| 30.28
:] LI *As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and4 of the SEBI (SAST) * [(2) Acquirers g
Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer - [3"Acquirer 1 - = 33,40,29815 2217
Size is restricted to 33,33,030# (Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the  |b. Acquirer 2 . -l 12,97577. 861
Eligible Public Shareholders, representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target |c. Acquirer 3 - -1 19,46,366. 12.92| 33,33,030| 22.12| 99,28,203| 65.89
Company. d. Acquirer 4 10,932 | 0.14° Nil¥" Nl
#Excludes 10,932 Equity shares held by Acquirer4, i.e. Nitish Nagori. Total 2 10,932 | 0.14| 65,84,241| 43.69| 33,33,030| 22.12{99,28,203"| 65.89
“*The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement with the Exchange, Target (3) Parties to agreement other than (1) i N 1 i i - [ i
Companyand SEBI, (4) Public 33,33,0307 | 42.15] 577,000 3.83| (33,33,030)|(22.12)] 5,77,000°| 3.83
4, At Section | - Key Definition on Page No. 8, definition of 'Eligible Public Shareholders / Public Shareholders' should be read as Grand Total [
follows:
14+2+3+4 79,07,715 (100.00, 71,61,241| 47.52 0.00, 0.00{ 1,50,68,956( 100.00
"Eligible Public Shareholders / Public Shareholders" shall mean all the equity shareholders of the Target Company who are eligible to tender A(Io os: )

their Equity Shares in the Open Offer, except the Acquirers, existing Promoter(s) of the Target Company, Selling Company, public 4~ ~1icuiated on the Total Existing Voting share Capital of Target Company.

shareholders who have been issued equity shares in preferential issue and any person deemed to be acting in concert with them, pursuantto 2. Calculated on the Total Emerging Voting share Capital of Target Company.

and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011". 3. Acquirer 4 is not acquiring any equity shares pursuant to proposed preferential allotment; however, he may acquire shares of the Target Company together with
5. AtSection|-Key Definition on Page No.9, definition of 'Offer/Open Offer' should be read as follows: other acquirers offered by the Eligible Public Shareholders in the Open Offer. The same will depend on the quantum of shares tendered by the Eligible Public

33,33,030' (Thirty Three Lakn Thirty Three Thousand and Thirty) full paid Equity Shares of face value of % 10/ each ('Offer SNAres") ,  £yeivaon 10.052 -ty aharoa heldbyAcauiterd. . Niish Nagori,

representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company ata price ofX 36.10/- 5. The tendering of equity shares in open offer will not be available for public shareholders who have been issued shares in preferential issue.
(Rupees Thirty Sixand Ten Paise Only), includinginterest of ¥ 0.10**/- per equity share payable in cash 6. Acquirer.4, i.e. Nitish Nagori was disclosed in public category before the open offer and he will be disclosed as member of promoter and promoter group post
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 7 ;;ﬁmﬁbtpn ofopzn off?.r. bers of terand ‘ Taret C hall ‘seoint control the Taraet C
should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030# ©ACquITers and existing Members of promoter and promoter group of arget .ompany shall exercise joint controlover the farge 0 ompany.

) ) ) - ) ) . , ) 8. Post completion of open offer, Acquirers and existing members of promoter and promoter group of Target Company will hold 96.17% (Ninety Six Point One Seven
(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12%

’ . . ) Percent)(assuming full acceptance in the open offer)
(Twenty Two Point One Two Percent) of the Emerging Voting Share Capital ofthe Target Company. 13. At Section VIII - Offer Price and Financial Arrangements under part B) Financial Arrangements at Point No. 1 on Page No. 31 should be
#Excludes 10,932 Equity shares held byAcquirer 4, i.e. Nitish Nagori.

read as follows:
*“*The interestis calculated at the rate of 10% per annum, for a delay of 1 day infilling the public announcement with the Exchange, Target Company and SEBI. The Total consideration for the Open Offer. assumina full acceptance under the offer.i.e. for the acquisition of 33.33.030# (Thirty Three Lakh Thirt
At Section |- Key Definition on Page No. 9, definition of 'Offer Consideration' should be read as follows: P ’ g P " q Lo (Thirty y

) : . , , X Three Thousand and Thirty) Equity Shares, at the Offer Price of ¥ 36.10/- (Rupees Thirty Six and Ten Paise Only) including interest of 0.10%/- per equity
The maximum consideration payable under this Offer, assuming full acceptance, is Y 12,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty - shareis % 12,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty Two Thousand Three Hundred and Eighty Three only). (“Offer Consideration”).
Two Thousand Three Hundred and Eighty Three only).

#As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should
At Section |- Key Definition on Page No. 9, definition of 'Offer Size / Offer Shares' should be read as follows:

be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030* (Thirty Three
33,33,030*# (Thirty Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face value of Z 10/- each ("Offer Shares") Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point
representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company.

One Two Percent) of the Emerging Voting Share Capital of the Target Company.
. g : ) ] *The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement with the Exchange, Target Company and SEBI.
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030#

MExcludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.

14. At Section VIII - Offer Price and Financial Arrangements under part B) Financial Arrangements at Point No. 2 on Page No. 31 should be
(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12%
(Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company.

read as follows:

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an escrow cash account bearing Account No:
#Excludes 10,932 Equity shares held byAcquirer4, i.e. Nitish Nagori.
At Section lll- Details of The Offer under part A) Background of the Offer at Point No. 1 on Page No. 10 should be read as follows:

000405161666 (“Escrow Cash Account”) with ICICI Bank Limited a banking company duly incorporated under the Companies Act, 1956 and
registered as a banking company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Limited, Capital
This Offer is a mandatory open offer being made by the Acquirers in compliance with Regulations 3(1) and 4 read with Regulation 15(1) and
Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Eligible Public Shareholders of the Target Company, to acquire up to

Market Division, 163, 5th Floor, H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020, Maharashtra, India and acting through its
branch situated at Mumbai and made a cash deposit of 3,66,29,766 (Rupees Three Crore Sixty Six Lakh Twenty Nine Thousand Seven Hundred and

33,33,030% (Thirty Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face value of Z 10/- each ("Offer Shares") Sixty Six only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with the requirement of deposit of escrow

representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company ("Offer Size"), atan

offer price of ¥ 36.10/- (Rupees Thirty Six and Ten Paise Only), including interest of ¥ 0.10**/- per equity share ("Offer Price"), subject to the

amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. more than 25% of the offer consideration payable to the Eligible Public
Shareholders under this offer. The cash deposit has been confirmed by the Escrow Agent vide its letter dated December 07, 2024. Further a fixed

terms and conditions mentioned in the PA, this DPS and to be set outin the letter of offer ("LoF") to be issued for the Offer in accordance with the

SEBI(SAST) Regulations, 2011.

deposit has been created against the aforesaid escrow amount and lien has been marked in favour of the Manager to the offer on the said fixed deposit.
We would like to bring into your kind notice that the above-mentioned changes shall be carried out in the entire LOF wherever the offer size
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
should be for at least 26% (Twenty six percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030#

details are mentioned.

Except as detailed in this Corrigendum, all other information and terms of Open offer as disclosed in the Draft Letter of Offer remain unchanged. This
(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12%
(Twenty Two point one two percent) of the Emerging Voting Share Capital of the Target Company.

Corrigendumis also expected to be available at the Securities and Exchange Board of India website at www.sebi.gov.in and BSE Limited at www.bseindia.com.
The Acquirers accept full responsibility for the information contained in this Corrigendum to the Public Announcement, Detailed Public Statement, Draft
**The interestis calculated at the rate of 10% perannum, for a delay of 1 day infilling the public announcement with the Exchange, Target Company and SEBI.
#Excludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.

Letter of Offer, and also the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 & subsequent amendments thereof.
Accordingly, all the concerned shareholders, stock exchanges, depositories, registrar and share transfer agent, other authorities, regulators and all
other concerned persons are requested to take note of the above correction.
9. AtSectionlll-Details of The Offer under part A) Background of the Offer at Point No. 14 on Page No. 13 should be read as follows: ISSUED BY THE MANAGER TO THE
The Acquirers may at ts discretion seek to effect changes to the Board of Directors of the Target Company, in accordance with applicable laws OFFER ON BEHALF OF THE ACQUIRERS
(|ncIud|ng. W|thout limitation, the Cgmpgmes Act, 2013, the LOIZ?R Regulations and Regulation 24 f)f the SEBI SAST Regulatlons,l 2011). No F,-._- . _{;E_,,j_;jﬁ_—_iF_ﬁ—%.—f
proposal in this regard has been finalised as on the date of this Draft Letter of Offer. However, since the Acquirers have deposited only I N [ 1‘ - L I\ £ Bigshare Services Pyt Lid,
3,66,29,766 (Rupees Three Crore Sixty Six Lakh Twenty Nine Thousand Seven Hundred and Sixty Six only) which is more than 25% of Offer - IEI_ - g:l:;i_u r‘!]
Consideration, the change in managementwill happen only after completion of Open Offer. A EE R

DAFrKV
10. AtSection lll-Details of The Offer under part B) Details of the proposed Offer as Point No.4 on Page No. 14 should be read as follows:

This Open Offeris amandatory open offer being made by the Acquirers to all the Eligible Public Shareholders of Target Company to acquire up
to 33,33,030*# (Thirty Three Lakh Thirty Three Thousand and Thirty) fully paid Equity Shares of face value of ¥ 10/- each ("Offer Shares")
representing 22.12% (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company, at a price 0f% 36.10/-
(Rupees Thirty Six and Ten Paise Only), including interest of I 0.10**/- per equity share per equity share ("Offer Price"), aggregating to ?
12,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty Two Thousand Three Hundred and Eighty Three only) ("Offer" or "Open Offer").
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030#
(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 22.12%

(Twenty Two Point One Two Percent) ofthe Emerging Voting Share Capital of the Target Company.
#Excludes 10,932 Equity shares held byAcquirer 4, i.e. Nitish Nagori.
**The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement with the Exchange, Target Company and SEBI.
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REGISTRAR TO THE OFFER

i

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai
- 400059,

Tel. No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor grievance id: investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM000011211; Validity: Permanent
Contact Person: Saurabh Gaikwad/ Ritika Rathour

Bigshare Services Private Limited

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura
Centre, Mahakali Caves Road, Andheri (East), Mumbai - 400 093.
Tel No.: +91 022-62638200; Fax: +91 022 - 62638299;

Email id: Openoffer@bigshareonline.com;

Website: www.bigshareonline.com;

SEBI Registration Number: INR000001385;

Validity: Permanent

Contact Person: Mr. Maruti Eate
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Date: April 07, 2025
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B 3’“3 ar N CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE SHAREHOLDERS OF
UL . 5 IRONWOOD EDUCATION LIMITED
PR AT PR FSd oo g . . Syt enfcaon Nubor, LS8 SSPLCLS
5 3 Registered Office Address: KHIL House, st Floor, 70-C Nehru Road, Adjacent to Domestic Airport, Vi sPa (Easl) Murbai - 400098, Maharashtra, India; Tel. No.: “M 1-22 2663 1834; Fax.: 022-81479950;
ST S9C TR T A A, 300 1% T, Tiis Corrigendum ("Corrigendum") should be read in continuation of and in conjunclion wih the Public Announcement, Detalled Publlc 1. At Section V - Background of the Acquirers at Point No. 6 - Details of irersin the
I AICHIREH STF=AT el HICHE 1dHT JHY Satement,DrafLeter of Ofer isued by Sffon Capial Advisors Private Lirited on behalfof 8l Raghavan (*Acairer 1), onP:
qrEdn el Tripathi ("Acquirer2"), ‘Acquirer 3 "Acquirer4”) 'Acqulrers ). Details Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4
= LN this C th
S TR oF e dmE S Capaahzea terms used but not defined i s o such terms cMumborof | Mumberof | Mumberof | Number of
" o < < DraftL quity Shares | Equity Shares | Equity Shares | Equity Shares
ST, e dthe, F e, S and % and % and % and %
FAT 07 R W el e Feart e e DraftL f the date of PA Nl il il 10,932
. Atsectionlll . 30nPageNo. 0.14%"
‘The Board of Directors of the Target Company at their 02, 2024, h: i i h d 10 b Proposed Preferential Issue 33,40,208 12,97577 19,46,366 Nil
| smrew | 702241 eqitsores (654261 ety shres 1118000 e i i eearne | @stwe | e | oo
el & s 4 A, fn. g e raing! % 1 h ired between the PA date and the DPS date NI NI NI il
R R R F ¥, i 7. e’(‘v i allotment to the allottees), i.¢. 1,56,09,956 equity shares on fully diluted basis. However, Target Company on February 26, 2025, has allotted | Equity share proposed to be acqulved in (ms ‘Open offer 33,33,030
o s e, 3. 0. frn ’Eé,;f 7161241 ey 77, (assuming (22.42%)"#
am, wE () -;;(m o v i Post OferShareholding, a5 of 100 working day aer
e At S A1 Y T B R Sinoo the Egible Public Sharholders hold 33,33, ow (Thirty Three Lakh Thiry Three Thousand and Thiry) Equity Shares, the Offer Size s [ closing of Tendering Period (assuming full acceptance 99,26,203
A A AR i fa] i e @ ondor tho Opon Ofe) (65.89%)
M A, e e e i Asper b 01t the Ofty i, forthe Op
EGERCE R RN Honever, 32,0308
SR SO S A AT .08 2012 (Thirty Three Lakh Thity Three Thousand and Thity) Equity 4 harehok 12% However,
i s W f. . 028/28 s (Twenly
T TR A A e . v | #Excludes 10,932 Equity shares held by Acquirerd, i.e. Nitish Nagor. the Open Offer. " o b
¢ e el g g Further the ofer size shall tand revised 10 33,33,030 (Thirty Three Lakh Thiry Three Thirty)fully paid Eq fface FAsperRe ' Rogult o here
e 3 & S 9 Al o value ofZ 10/- each (*Offer Shares’) representing 22.12% (Twenty Two Point One i Captalofthe  akn Thity Thee Thousandand % TioPointOne
L Target Ce
2. CoverPageshouldbereadasfollows: ;ixc:des 10.932Equiy shares heldbyAcquirer 4 .. Niish Nagor. e "
*t0acquire Up10 33,33,030°# (Thiy Three Lakh Thiry Three: 10-each(Ofer 12 AtDection Vi ¢ arget oom P
33,33,030°% (Thity Three Lakn Thirty Thi 01-each ('0ff t the
Shares”)represenling 22.12% (Teny Two PointOne the Emerging the Target C onafully 90 T a
diutedbasi i 36.10- (Rupees Thry Sharchokers'Category & rihts] - Equiy !
" g oting ights jred voting rights to | voting rights after
Sixand Ten Paise Only) including inerestof20.10°"1per equit share (‘OfierPrice”). et ired in Openl iaition ard.
'AsperRegulauon7ol(beSEBHSAST)Regda(ions 2011, the OfferSize, lnr(heOvenOllefunderRegulahons(&(|)anddnllheSEBl(SAST) acquisiion | under Pref,lssue | Offer (Assuming |  Open Offer
Regulation apital ofthe Target Company. However, the Offer » ich trig (Assuring
Sie s et 0 53330008 Ty Three Lok ity Theee Thousand and Thiry)Equty Srares, bing e Exuty Shars hld by e SEBI (SAST) full acceptances)
igi 12% (Twenty Two Point One ing Share Capital of the Target Regulations, 2011
Company. (A (B) ©) (D)= () +(B) +(C)
#Excludes 10,932 Equily shares held by Acquirer, e Niish Nagori, No. [ % | No. [ %' | Mo | % | No. [ %~
**The interest is calculated at the rate of 10% per annu, fora celay of 1 day n ilng the public announcement with the Exchange, Target (1) Promoter and Promoter Group.
Company and SEBI" . Parties to the Agreement B B ] ] ] ] ] N
3 ion Ri 10nPageNo. o T
follows: Sanjiv K Chainani 1,03.901 B B B | 103901
‘This Open Offer Regulation 3( 4of ) Regulations, 2011 33,33,030"# (Thirty [ \falia Sanjiv Chainani 202,000 B B 202000
S5 Three Lakh Thirty Three Thousand and Thirty) ully paid Equity Shares of face value of  101- each (*Offer Shares") epresenting 22.12% - [Dosar Bofa Naishadh 953,011 T T omon]
at qf e 4, i, g s (Twenty Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company, for cash at a price o 36.101- (Rupees [Krisma Investments Privale L 28,99.841 | 36+ 1T 1 {28908
o & e . 303, faedin 7, 3, e Thiry Six and Ten Paise Only), indluding interest of 2 0.10°*/- er equity share (“Offer Price") from the Eligile Public shareholders ofthe [Value Line Advisors Prvale Limited 405000[ 512 1 R 000)
@-ifatere rafm e o, T 05,
Forh, 3. o fom G, gm M, T, g Target Con Total 1 (a+h) 4563753 | 57.71 EE 1]
; T, IM T, ‘AspevRegulahm7uﬂheSEBI(SASTjReguIamns 2011.th Ofer iz, forheOpen OferuderRulatons 12) Acqui
oo ols? Feff FEES S W Regulations, talofthe Target C: However the Offer
@il e e et . e e 2. Acquirer 1 | 3340098] 22,17
g 7 oAy e e = Size s estricted 0 33,33, uzomnmy Tvee Lakh Thity Thre Thousand and Thity) Equy Sares, being he Equiy Shares hed by he [, Acuier 2 T 2ersr] st
i, T e e T A T Eligiole Public Shareholders, representing 22.12% (Twenty Two Point One tal ofthe Target [ Acquirer 3 T [ f946.060] 1282 3333,030| 22.12| 9926203| 65.89)
TR S S R, 0%.%0.2008 ST - 4. Acquirer 4 10932" | 014" N[N
SRR 18 3 Aelig 09.40.200% T el #Excludes 10,932 Equity shares held by Acquirerd, .. Nitish Nagori. Total 2 10932 ] 0.14] _65.84.061] 45,69 _33,33.030] 221292807 6589
R R TR TR W s 5. Fww *The interest i calculated at the rate of 10% per annum, for a delay of 1 day in filing Exchange, Taget 1) partis 1 agreement oher than (1] T -
faee g & ww wie diu dd CompanyandSEBL. __ - ) ) (&) Public 33330007 | 4215 5,77,000] 3.83] (33,351 12 5.77.000°] 383
i L 2 2 o 3 A 4. AtSection | - Key Definition on Page No. 8, definition of ‘Eligible Public 1 Public should be read as fg—am o
R A1 5 T S follows: . (1+2+3+4) 7907715 [100.00] _71,61,241] 47.52 0.00] 0.00]1,50,68,956] 100.00|
F A F e A B W Terget C Notes:
R their Equiy Shares in the Open Offer, except the Acquirers, exsing Promoter(s) o the Targel Campany. Sellng Company, public 1 ¢ "
e, e, e, T, pursuantto 2,
i, W, A S S s )Regulations, 201", 3 9 e i
i it T G e 5 I 9, definition Sharchokersnhe Open O, ; .
e s A i e g 53.33,030°% (Thiy Three Lakh Thirty Three Thausand and Thiry) fll paid Equiy Snares of laoe vl of % 10-cach (Ofler SIAIES) 4. o 10,32 Equty shros heldbyAcauer, . Nish Nager,
i e 2w i s g w representing 22.12% (Twenty Two Point One Two Percent) the Target C 3610 5.
SN T TR R S A e 2 (Rupees Thirty Sixand Ten Paise Only), includi 0.10"-p 6. Acquiter 4,1 P o promoter group post
S S 2w A S “Aspor Reguiation 7 ofhe 2011, tho Ofr Sizs, tions 3 i
fowmn R oc.ov.2024 However, 0304 ; y
o S (Thitty Three Lakh Thirty Three Thousand and . y 12%
e 3 (Twort 13. At Section VIl - Offer Price part8) t Point No. 1 on Page No. 31 should be:
. to. f T, o o #Excludes 10 32 Equity sheres holdbyAcquierd, . Nish Nagor. readas follows:
T s, 3100 (1), 59 voo %2 orest perannun, oradiay e the Open Offer, the offer . for (Thirty Three Lakh Thiry
6 i b fler Three Thousand and Thity) Equiy Shares, a he Offer Price of T 35,10 (Rupees Thiy Sixand Ten Paise Orh) mciudmg inerastof 0.10% wrequny
this Offer, 1812,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty  shareis3 12,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty Two Thousand ree only). (“Of
TonhausandTmeeHundredandElgmmieeonIy) s perRegulaon 201, the Ofer Size, v
| i s
. AT 3, et & e A - 3333030 (Thiy Trree Lakh Thiry Three Tnousand and Thity) ully pald Eqmry Snares offace value of T 10 each (Offer Shares!) L2 Tl Throe Thousand and Tt Sauly 90 harehol 12% (Twenly Tuo Point
S A TR ., a T 12% (Twenty Two PointOne: talofthe Target Compar g Sharo opllofthe Tyl
N i *As per Regulation 2011, the Offer Size, Reguations 3 Regt » Niish N:
e meTST S Tt A, Ay 3030 14, At Secti o urer % N N
At Section VIl - Offer dor part B) t Point No. 2 on Page No. 31 should be
e, e s =, WA (), 5 (Thity Thrs Lakh Trity Tree Thousand ard . )
- yoooRls, 7 T WA Haed B ( 17( ) Regulations, 2011, N
i m EEPEeT R | s 102 Eqtyshrs ldy e Nish g, 000405161666 1“Escrow Cash Account’) vith ICICI Bank Limied a banking company culy ncorporated under the Capanies Ac, 958 and
e o AT S . i ils of The 1onPageNo. Limited, Capial
T ';‘W aalor ot G g “This Offer t)and4 15(1)and 163, 5th Floor, H. T. Parekh g, Backbay Reclamation, Churchgate, Mumb-£00020, e nda g acting through is
A 2/0¢/R0!
Regulation 13(2)(g) of the 'SEBI (SAST) Reguators, 2011, to the Eligible Public Sharefolders of the Target Company, to acquire up to  branch situated at blumbaiand made 2 cash depositof 3,66,20,766 (Rupees akh Twenty Nine:
ST, A HTARYE AT e = s (SAST) Reg g " e b seaute the Escrow Cash Account.

33,33,030°% (Thinty Three Lakh Thiry Three Thousand and Thity) fully paid Equity Shares of face value of % 10/~ each (‘Offer Shares")
representing 22.12% (Twenly Two Point One Two Percent) of the Emerging Voting Share Capital of the Target Company (*Offer Size®), at an
offer rice of 23610 (Rupees ThitySxand Ten Paise Only.ncluding nierest f m /- per equity share ('Offer Price”), subjectto the

amoun as per Raaton 17 of SEBI (SAST) Raglaton 2011, i mor tha 25% of h ofer corsdraton payal b o Elgho Publc
\gent ide isleter deted December 07, 2024, Further a fxed

tne Offer the offe size
details are mentioned.
SEBI(SAST)Regulations, 2011 " DraftLete
“4s por Regulton Reguitiors, 201, the Ofr iz, Regul ndum, alloter Open ofer ofOffer Tris
g However, 03
(Thity Three Lakh Thity Thise Thousand and Thity) J ¥ Leter fOfer,and o teabigatons of h Aoquiers sl down 1 h SEBI(SAST) Reguatons, 201 & subsequem emendnents meveov
del Accordingly, hanges, deposilories, regisirar
#Excludes ie.NifshNagori
5. donlll-Details of The Offer X g 1SSUED BY THE MANAGER TO THE REGISTRAR TO THE OFFER
Directors of he Targe! C OFFER ON BEHALF OF THE ACQUIRERS

(including without lmitaton, the Companies Act, 2013, the LODR Regulations and Regulation 24 of e SEBI SAST Regulations, 2011). No
proposal i s regard has been fnalised as on th dateof s Draft Leter ofOfe. Howver, sinc the Acquiers have deposied only ¥

e) Bigshare Services Pyt Ltd.

(Rupees Thirty Six and Ten Paisa Only), incuding interest of % 0.10°"- per equity share per equity share (*Offer Price), aggregating o ?
12,03,22,383-(Rupees Twelve Crore Three Lakh Twenly Two Thousand Three Hundred and Eighty Three only) ("Offer” or "Open Offer").
eculaon 7 (SAST) Regulations, 207 (SA5T) el

3 6629766 (Rupees Three G ix Lakh Twenty Nine: fOffer
i Open Offer
m. ion The Offer 4onPageNo.
This Open Of i Targe! C Saffron Capital Advisors Private Limited Bigshare Services Private Limited
1033,33,030°% (Thirty Three Lakh Thirty Three Thousand and Thirty) mlly paid Equity Shares of face value of % 10/- each ("Offer Shares ) ngb g\sxglh Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai SWIO; NIOA Sﬁzalﬁgt Floo'va P-znzﬁhﬁus‘igs? Phanvk gext 200 8%3;;
- |- 3 entre, Mahakali Caves Road, Andheri (East), Mumbai .
(Twenty Two PaintOne: TargelCompany. alaprie i 3610 |10 et o s

149122 49730394;
noffers

Email i i har nline,com:

ite: www.bigshare

Offer Size,

Website: Websit
Investor grievance id: investorgrievance@saffronadvisor.com SEBI Registration Numbtr INRﬂODOOIE)EE
Nur

(Thity Three Lakh Thity Three Thousand and Thiry) Equity Shares, , representing 22.12%

(Twenty

Nitsh e
10%per annum, o of

imber: INM000011211; Validity: Permanent
Contact Person: Saurabh Gaikwad/ Ritika Rathour

Place: Mumbai
Date: April 07, 2025

Valdty: Pemanen
tact Person: M. Marui Eate




