lronwood

Education Limited
April 25, 2025

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001
Security Id: IRONWOOD
Serip Code: 508918

Dear Sir,

Subject: Open Offer by Balaji Raghavan (“Acquirer 1”), Manojshankar Tripathi (“Acquirer 2%),
Rushabh Chaubey (“Acquirer 3”) and Nitish Nagori (“Acquirer 4”) {Collectively referred to as
‘Acquirers’) to acquire upto 33,33,030%# Equity shares of Rs. 10/- each for cash at a price of T 36.10/-
(Rupees Thirty Six and Ten Paise Only) including interest of T 0.10%*/- per Equity Share aggregating
upto ¥ 12,03,22,383/- (Rupees Twelve Crore Three Lakh Twenty Two Thousand Three Hundred and
Eighty Three only), to the Public Shareholders of Ironwood Education Limited (“Target Company”)
pursuant to and in Compliance with the Requirements of The Securities And Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 20117) (“Offer” Or “Open Offer”).

*ds per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under
Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% (T wenty Six Percent) of the
Existing Voting Share Capital of the Target Company. However, the Offer Size is restricted to 33,33,030#
(Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares held by the
Eligible Public Shareholders, representing 22.12% (Twenty Two Point One Two Percent) of the Existing Voting
Share Capital of the Target Company.

HExcludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.

**The interest is calculated at the rate of 10% per annum, for a delay of 1 day in filling the public
announcement with the Exchange, Target Company and SEBI.

Pursuant to regulation 26(7) of the SEBI (SAST) Regulations, 2011, please find enclosed herewith copy of
recommendation of Commitiee of Independent Directors for the Open Offer.

The recommendation of Committee of Independent Directors for the Open Offer was published today, April 25,
2025, in the following newspapers: -

fvinancialvEX;press“ »_.» English All Editions

Janasatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition*

*Being the regional language of Mumbai, where the Registered Office of the Target Company is located and the
Stock Exchange where the equity shares of the Target Company are listed.

A copy of the same is also enclosed herewith.

This is for your kind reference and records.

We request you to kindly consider the attachments as good compliance and disseminate it on your
website.

For Ironwood Education Limited
g e

Dhﬁrmesh Parekh

Company Secretary

ACS 19545

KHIL House, 1% Floor, 70-C Nehru Road, Adjacent to Domestic Airport,
Vile Parle (East), Mumbai 400099, India Tel: 022 26631834
CIN: L65910MH1983PLC030838, Email: cs@ironwoodworld.com, Website: www.ironwoodworld.com
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& & CONEANY LIMITRD Irm IIRM Holdings India Limited
kata 700 00 HOLDINGS (formerly known as Sudev Industries Limited) Kerala Co-operative Milk Marketing Federation Ltd.
= : ki G i i Akt My o O o, Stk Gl P R t IS e, i D, Wiswdom 00N
[ Recruitment Advertisement No. 2025/04 | e o ey H}::I bt &ﬂu;ﬁemﬁga:mni:;ii. selai o b aeiiena Ph: 0471 2786415 to 416 E-mail: purchase@milma com
The Company is laoking for q“‘*_l'lﬁﬂd '““{EIF:'E”E“':M candidates on deputation or Website: www.iirmholdings.in, E-mail: cs@iirmholdings.in, Tel, No.; +91 84477 72518 T EOE R T CONGURASE S
immediate atl'usc-rptlnn basts tofill up the following position. *STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS T I et g
Post Code | Position Grade | Location | No. of pliabalici e :
Mo, 1 Post FOR THE QUARTER AND YEAR ENDED MARCH 31l.';2uz5|'dated i . L) Bk are bwited through e-tenders from intenested Bidders for supply of Dary
i | : _ — d — onsoh Consumables for the year 2025-26, o-tenders ane hosted in
2025704 | General Manager, Engineering Division| E7 K. ar_:.fan iy 01 Quarter Endad Year Ended wwwetenders kerala_gov.in. Last date for submission of bids is 20005 2025
_ | Nadia, WE 8. M-Mar-25 | 31-Dec2d | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 For more detalls, log on 1o weww.etenders. kerala gov.in o www.milma com
hetpy B i ﬂm“;i;ﬂﬁ::;tf:;:;g_m Mo, Particulars [Refer Note 5] | (Unaudited) | [Refer Note d] | (Audited) | (Audited) MANAGING DIRECTOR.
1 | Total Income [ Revenue from Cperations & otfer income] 5364556 5044 58 | 1790030 | 2200526 17,555.80
£ | Met Profid [ (koss) for the penod (before Tax, Excaplional
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO Sy molmbalint Hero MotoCorp Limited
THE OPEN OEEER TO THE PUBLIC SHAREHOLDERS OF andior Extraordinary items) 547.39 47108| 318481| 3.1686.33| 318481 e 'IélIIN ; tE‘.III'EI C[i] . ?4 . LA e
: e ST : L365911DL198 4,
KAHDAG'H' SFIHHIHG M II.I..S LI“'TE” 3 | NetProfit for the |:||3n.u:i before tax 444 35 471.08 3364 81| 305530 316481 Regd. Office : The Grand Plaza, Plot No.2, Nelson Mandela
Corporate identification Number: L7111 TZ1976PLCO00TER 4 | Net Profit far the penod afler Lax 147,38 30638 22635581 2163.06| 226355 Road, Vasant Kun| - Phase-1l, New Delhi - 110070
rpo on Number; _5 Total Comprehensive Income for the period [Somprising Profit T Phone No. 011-46044220 | Fax No. 011-46044399
Registered Office: Post Box No. 3, Mill Premises, Udayapatti P.O., Salern 636 140, Tamil Nadu, India. p : : P : e E-mail; secrefarialhoi@heromotocorp.com,
Tel, No. +91- 0427-2244400; Email: ksmesi@kandagirimills.com for the penod (after tax) and Other Comprehensive Income Weabsite: www.heromolocorp.com
Website: www.kandagirimills.com (after tax)) 174 61 0639 2243800 214030| 224380 PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES
Open Offer for Acquisition of Upto 10,00,805 (Ten Lakhs Eight Hundred and Five Only) Fully Paid-Up Equity Shares of Rs. 10 & | Equity Share Capital 340729 340721 340721 340721| 340721 Members of the panesal pubkc and existing shareholders of Here MotoCorp Ltd, ('Comaany’) are
Each (“Equity Shares”) Representing 26% of Voting Share Capital of Kandagiri Spinning Mills Limited {"The Target Company ™) 7 | Earnings per Equity share (nominal value of heredy ln_1|:|r[r_1£|:|1hat tﬂEfU"Hiﬂ:'il ahare Certificates, detalls of which are given Rereunder hawve been
from the Public Shareholders In Cash af a Price of Rs. 25 Per Equity Share ("Offer Price”} by Akshayam Creations LLP : : reparted ostmisplaced/sten’nol recelved and that pursuant to requests received from concerned
{"Acquirer"} together with Persons Acting In Concert with the Acquirer Namely, Mr. Sigamani Sivakumar ("PAC 17), Mr. Mano/ Ris. 5i- gach) - Basic and Diluted (Rs) 0.26 0.45 1291 a 129 srarennlue.f. e r:-;mmng.- ML L IR At Dt o oo bt bl
Kumar Maurya ("PAC 2"l, Mr. Adinarayana Sripathy Kumar ("PAC 3" and Mr. Balasubramanian Frahhalrar_w: ("PAC 47 Notes: Share Certificates (Face Value As.2/-} in m:;::unur ' i
g&;?rmmm;ﬁtc S:; THG'E mrj Endﬁﬂ 5 ;LNLH?rF?m Tﬁfaﬁ*’ e n"]"f" Cs r}' F”;‘;’Erf *L""f d“}ﬂ?’“”’*"";:"’;aﬁzﬂ""‘;m 1 Theabovels an extractof the detailed format of QuarterlylAnnual Financial Resuls fled with the Stock Exchanges under Regulation| | Follo Nels) | Shareholder Names) | 426 |  Distinciive Nos, | CERIEE | 0.0
2l i ::; m;r (Tho ;E srﬂrasinasnn Rﬂﬂuﬂhﬂ“mﬁn e rd of India (Substantial Acquisition s And Takeovers) Regulations, 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. PV 10| 12185671-12185690 | 124748 | 20
hehalf of the Acquirer and the PACS in the newspapers namely, the Financial Express (English dally), Jansatta (Hindi Daily), Mumbal record and approved by the Board of Directors al their meeting held on Aprl 23, 2025 in terms of Regulation 33 of the SEBI {Listing FUa | 32340087 44340000 | S0Tase | 250
edition of Murnbal Lakshadeep (Marathi Daily), Chennal Ediion of Madrasmani (Tamil Daily) and Caimbatore Edition of Makkal Kural Obligations and Disclosure Requirements) Regulations, 2015, The statutory auditors have camied cuta review on the consolidaied V10 | 20300907-20090055 | 228a07 | 50
(Tamil Diadty) inwhich DPS was released on February 10, 2025 financial resullts and expressad an unmodified concluson thereon. HMLOOa0e0a | ASMEESH MITTAL 2300A57-20990068 | 375908 12
This Cormigendum should be read in continustion with &nd in congunciion with (3} Pubdic Announcerment dated February 03, 2025 "PA™); 3 TheCompary's wholly owned subsidiary - Sampada Business Soldions Limited hag registened profi befone tax of Rs. 2. 874 .57 kakhs for P2 | A467ERSE1-44678070 | 530033 310
(D) Datailad Public Statemant dated February 10, 2025{"DP§"): and (c) Draftetier of offer dated February 17, 2025 "DLOF). the yearendad March 31, 2025 against profitof Rs. 3,067 12 lakhs for year ended March 31, 2024, FUID- | 4550966-4560015 | 91209 | 50
CEJEFT:I!{NSEU WTWS_UEEQDU[IHDI'-TEﬂ"@F s COmOARKum S TIAve e s Meaning 355"-@“9'11&”"9"” in “'If DFS. The Manager to 4 Sampada Business Solutions Limited has been acquired by IIRM Holdings lndla Limited as on 18th January, 2024 as a result of jgg%g:i%ﬁ'ﬁ 31%1? gg
a0 Er.hasrevsewe'd hEg [?hEEr'.rahunslf.-.*jtﬂrde!rd sl 21]?51'_ SEB! Obeervations Letter") on .the,:"l":] ) : ) which figures fior the quarter ended March 31, 2024 and year ended March 31, 2024 remain the same _ HMLOOEE494 | GURMEEN KAUR 45F0116-4560165 91212 50
The Public Shareholders are requestad o note the foflowing chanpes/amendments to the Detailed Public Statement and i relation o the ; ; o PrC P i
Open Offer pursuant o the SEB Observations Lefter and the developmentpostfiing of DLOF with SEBH b The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in raspect of the Rl financial 1%&;@@3? :Eﬂgﬂggg} Pjgggg glg
ik . i ; ! o 1 o : 3 i : = Iy E PEETAT- T :
1. The Selling Sharehalders have initiabad transfar of their respective Sale Shares to the Acguirer for the First Trancha in the manner YUar Sried Marcty O, élies, P QUGIEe yeer ip: dalke figurad:up i Inind qUEnar-enuRd-Lincamber o1, 204, Ta0rupet 85 P2 | 47781201-37782975 | Si4242 | 1075
spacified undar tha SPA neceasary. ; T
il ; " " . i i 1 } f ¥ Ay persan having objection 10 ssee of duplicaly Share Cerlifscabes, a2 mentonad herein Above,
£ Theemml.'mmachnmle Ser-..rteshm!.ad (T n?ﬁhﬂen changed mp"fla@.:a'?éﬂ"m'a G : & The nf" Fln‘ﬁﬁ:la.l HEE!JIE am-guakalle: on e wahsties af". 1he:-giocy “Exchange:[8oEr -a0: e Company may subarid he same, o wiling. with te Comgary marked 1o e “Secretarial Deparimesal” at ils
& I:: ::E:E; :;:& iﬁzg;i:ﬂé Eﬁaﬁs Hgfmﬂm . :s!;;el:e Target Company folicwing twa years from the: completion of this Gffer . Tfﬁ;.;ﬂ:ﬂ".ﬁﬂiﬁiﬂn IbIETRNG Offc o S50 00 4T 21 Soerid MOHMATRASOH RGN LI W7 301 o
! . ! atn ol pabkcatian of this Motice. In the meanwhila, membsacs of 158 pullic 3 hereby cautrmd
4, Thekey financial information of the Acguirer as disclosed in Para 1.12 of the DPS has been updated with 12 {twehe) month Audited aainsd doaling m the abeve menlioned Share Cerlifcabes,
Financials for Masch 31, 2024, Rs. In Lakhs) Particulars Y e XaarEnoed e e o
. ! 3-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 [ 31-Mar-24 W MLy é-m
Particulars “’“:ﬂ‘*ﬂ Fhmiﬁ;“‘ﬂiﬁfﬂ {::":‘:fm"“m er Revenue from Operations & other income 132.00 48,05 800 | 38505] 17029 | |piace: Hew Deihi Dhiral Kagoor
Total Revenue® 14.46 : : 163 I i Profit/{Loss) before Tax 34.33 4517 0.96 180.32 97 69 Date ; 24.04 2025 Company Secretary & Compliance Oficer
Net Income (PAT) 17 65 0.57 | Profit(Loss) after Tax -G.22 0.58 (.66 7612 7o
EPS# : - .
i (Partners fund) 788.94 375,51 | (=] FOEHING o Detiah of Ie Do L B el
e T - : IRM Holdings India Limited G S Biotech Limited (In Liquidation)
otal Revenue ncluding Other Income [Formerly known as Sudev Industries Limited) Liquidator's Office: B-725. Western P! oU col HSD
it ince the enfity is a Limited Liability Partnership eaming per share {EPS) is not applicable E’» 30/ Iquador sb dlggb 0(-)8 ’E e§|.ernb. atza,h J colony, : arga,
b MNegative Covenants of the loan agreement betwean PAC 1 and the Targel Company has been added under paragraph 2.7 v as Vurakaranam Ramakrishna ycerana . _Email: gsbiotech.cirp@gmail.com
follows: Date: April 23, 2025 E Chalrman & Managing Director E - A TION
i, commenca any procaadings for quidation, dissolution or winding up (whether voluntary or invaluntary) of the Borrower or the Place : Hyderabad r- DIN Mo. 00700881 Notice is hereby given to the public at large for inviting bids for Sale of M/s. G S
passng of an order of any court appainting a provisional bquidator or administrator in any other proceeding seeking the winding Biotech Limited (In Liquidation)CIN No. U01403TG2007PLC054391 having its
up of the Bomower or the liquidation of the Borrower or any amangement by the Borower with the shareholders or the creditors of registered office at Plot no. 22 & 23, G S Estates Adilabad, Telangana 504001,
thzﬂﬂgﬂﬁftﬂmﬁtﬂﬁﬂgi on chanae of Cors st <ale of aauils <h o ; Indiaas a going concern by the Liquidator, appointed by the Hon'ble National
. unoar 2y Margeas, Gamarger, acquision, cnanga rilrcd, consalidatan, sale of aqu Y SNafat OF alner Iransacuon af Compan LaWTribunaI, Hvderabad Bench |vide order dated 13.09.2024.
serias of ransactons in which the shareholders fo such transaction or fransactions will nod retain a majonily of the voling power of IRONWOOD EDUCATION I'IM ITED bany y -
h : ; W CIN: L65910MH1983PLC030838 o Reserve Bid Increase
the suryiving entity including a drag sale; Read. Off.: KHIL H st Floor. 70-C Nehru Road. Adi D o A Vile Parle (E Mumbai - 400099 Description of Assets ) EMD
iii, engage in sale, lease, beense, spin-offs, slump sale, or other transfer of all or substantially all of the Borrower s assets incuding egd. Utt.. ouse, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Airport, Vile Parle (East), Mumbai - : Price Amount
the Property. Tel.: +9122 26631834 E-Mail ID: cs@ironwoodworld.com Website: www.ironwoodworld.com Corporate debtor as a whole (as a going
iv. enter into any agreement or arrangemant with any Persaon, institution or local or Govemment body for the use, occupation or Recommendations of the Committee of Independent Directors (the “IDC”) of Ironwood Education Limited (the “Target Company”) concern basis). . Rs.49.81| Rs.4.98 [ Rs. 10 lacs.
dispozal of the Froperty orany part thareod _ _ under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, | | (For complete details about the corporate | crores | crores
V. U"['IE the Loan for purposes other than those explicily cutlined in this ""9"'9‘3“"."'3"'* 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public shareholders ofthe Target Company | | d€btor please refer to the e-auction
l-:-:l :;ﬁ;?;ggﬁﬁrf{:m;m ?f:f:f?rﬂrawgr'}:; ?E:g{;m::_l"sg dcg:;?fﬁrl;ran G e e e made By Balaji Raghavan ("Acquirer 1"), Manojshankar Tripathi (“Acquirer 2”), Rushabh Chaubey (“Acquirer 3”) and, Nitish Nagori |  |Pr0C€SS doc.:ument.) _ _ _ _ —
iy ;a}-' inle&-& expr;asslyreqﬂ ifee:lb','ﬂ'l oL enl:lerﬁ TR ; y d ' i (“Acquirer 4”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 collectively referred to as "Acquirers"). 1.The sale ItS) on “as is where is”, “as is what is”, “whatever there is", “without any
p ! : : _ : i -G - - recourse” basis.
will ﬁn;gage in any acttran.vr-:-r lake any sleps thal::nulrJ reduce the value of the Sacurily or advarsaly affect the Securily or rendar the 1. | Date April 24,2025 2 The Sale will be done by the undersigned through e-Auction platform (with unfimited
enforcement of the Security by the Lender futile, \ : _ 2. | Name of the Target Company Ironwood Education Limited extension of 5mins each).
ix. Underiake any othver actions thal cousd compromise the interests of the Lender as outfined in this Agreament. ———— — — — = 3 For detailed t & conditi f E-Aucti le. interested Applicant f
B. Networh Details of PAC 1, PAC 2. PAC 3 and PAC 4 has heen updated tothe fallowing 3. | Details of the Offer pertaining to Target | The Open Offer is being made by the Acquirers in terms of Regulations 3(1) and 4 -rOr getaiied terms & conditions or E-Auction sale, Interested Applicants may rerer
L Ag per the Ceriificats bearing UDIN 25212832BMIISC1975 dated April 02, 2025 issued by R, Raghavendiran (Membaeship No Company of the SEBI (SAST) Regulations, 2011 for acquisition of up to 33,33,030°# (Thirty EOM/?bLbEJ - kE'AUC/T'ON. P.Ebc?ﬁ?ESS DOCbUMt')ENT dabva"a%'.e on
 age - o ' ' Three Lakh Thirty Three Thousand and Thirty) fully paid-up equity shares of face ttps://ibbi.baanknet.com/eauction-ibbilhomeor can be obtained by sending an
12932), bar at |, havendiran, Charlerad Accounianis, h lheir office localed al C-2, Gokulanr firman ¢ . . o L . .
f-lt'fgﬂ 2;:::2?5:: Mﬁmvﬂnf::gﬁalem-ﬁaﬁﬁﬂg? Murh dNﬂ 9513;:1:; E'f '-E:_'EHII_ l;gah*'@gmm%ifwm has cerified wlll:'ll!:}jemﬁia?e value of X10/- each (the “Equity Shares™), representing 22.12% (Twenty Two email fothe LIQUIdatOF. gsblotech.cwp@gmall.com..
i " K it : ' : : Point One Two Percent) of the Existing Voting Share Capital of the Target|| J4.For e-auction process /helpline no. Phone No. +91 82912 20220,
dated Apnl 02, 2025 that the net worth of the PAG 1 a5 on Februgry 28, 2025 is Rs, 6.70,45 604 (Rupees Six Grore Seventy Lakhs ; ;
F u:mSi::Thuljsan d Six Hingred and Four only) s e Company on a fully diluted basis from the eligible shareholders of the Target Email:support.ebkray@psballiance.com.
. ' ) ; : . Company for cash at a price of ¥ 36.10/- (Rupees Thirty Six and Ten Paise Only), 5.For site inspection and for property related querites please send an email to
B.. Asperthe Certfcats bearing UDIN 25021425BNFTHPR44 dated Apnl G2, 2023 issed by V.5, Ashok Kumar (Membership No including interest of ¥ 0.10**/- per equity share ("Open Offer") gsbiotech.cirp@gmail.com

FE1:3§]'$;IEE‘;|%[ Y a:'“”darar'.ﬂ;”l& E”égg'ﬁjﬁrgd 'ﬂf;:?ﬂ“"mm ';Fhim' Hegi;:ram_?:aﬂ%iﬂﬁﬁrht‘% h‘:i”g thes ﬂ.lﬁli]':; *As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the 6.Qulaifiedbidders intending to submit bids are requested to visit service provider
ocated & 1} 0SS, MBERHRIIR, el - | Email: wscoy(@ya T : ihed vide cerfificate dated Ap "T Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should website https:/ibbi.baanknet.com/eauction-ibbi/home.
(125 hvah s g el O G PRC, 2 ekt Peroenty 2, 120 s, 18,04,92, 06 (Rupees: Tow Eeats Pty Pouc ks sty Twe be for at least 26% (Twenty Six Percent) of the Existing Voting Share Capital ofthe|| |7 Prospective bidders shall submit an undertaking that they do not suffer from any

Thousand Six Hundred and Sixty Four anly). . Target Company. However, the Offer Size is restricted to 33,33,030# (Thirty Three ineligibility under section 29A of the Code to the extent applicable and that if found
.. 58 per e st wlcale Sewing ULIN Z5400B1TOMBHC. 21056 gated April U 2022 imupd Dy V. Indra (M= FibsrahipNo, 200011) Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares ineligible };tany stage, the earnest money deposited shall Eg forfeited.
RTIE0E0S PISERTODRTL o R, AU LB S JUNINTIA RIFTIANGN SHICR IRIR0 L, | SRR =M M R et SN held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point|| - §8 The liquidator have the right to accept or cancel or extend or modify any terms and
Cross street, Saibaba Cofony, Coimbatore- 621 011, Tel.No 0422 4028900; Email: skmeoca@simenca.com has certified w:j-e One Two Percent) of the Existing Voting Share Capital of the Target Company. conditions of the e-auction.
certificate datad April 02, 20:25 that tha net warth of tha PAC 3 as on March 30, 2025 s Rs. 28,5712, 338 (Rupeas Twenty Eight #Excludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori. 9.The last date and time for submission of Expression of Interest (EOI) by the
Crores Fifty Seven Lakhs Twelhve Thousand Three Hundred and Thirty Nine.anly, **The interest is calculated at the rate of 10% per annum, for a delay of 1 day in ‘interested bidders is IST 5:00 PM on 09.05.2025
iv. As per the Certificate bearing UDIN 24204741 BKCZRHT7ET dated November 26, 2024 issued by 5. Sridhar {Membership No filling the public announcement with the Exchange, Target Company and SEBI. 10.The last date and time fo.r ayment of.El\/iD . O.ther S
204741), Pariner at Bala & Sakthi, Charerad Accountanis (Firm Regstration No. 0003725}, having theirofiice located at 3(250- 4. | Name of the Acquirers and PAC with the | 1. Balaji Raghavan ("Acquirer 1) i's IST 5:00 PMon 13.05.2025
T i 1 i ; 1 i i . . , . .Uo. .
F, Ground Flooe, Brindavan Foad, 6th Cross [West) (Behand Losd S Vienkatachalapathy Temple) Fairlands; Salem - 636 016 Acquirers 2. Manojshankar Tripathi (“Acquirer 2”), 11 The date and time of e-Auction is 16.05.2025 between 11:00 AMto 1:00 PM.

Mot Mo, 8842745955, Email: balasakihica@gmall com, has certified vide carificate dated MNovember 26, 2024 thal the net 3. Rushabh Chaubey (“Acquirer 3”) and,

worih of the PAC 4 a5 on October 30, 2024 is Rs. 55 897 06 lakhs {Rupees Fifty Five Thousand Eight Hundred and Ninely Seven 4. Nitish Nagori (“Acquirer 4”) Sd/-
Lakhs and Minety Six Thousand, ; , , Rajesh Chillale, Liquidator
T. There are instances of delayed compliances with respect to Chapter \' of SEBI (SAST) Regulations, by the Promoter and Promater There are no PAC(s) with the Acquirers for the purpose of Open Offer. G S Biotech Limited Place: Hyderabad
GI‘I.‘.II.IFI al e Targel.Gum;::ang,r I'-;:-r-.-.-hirﬁ;SEEl-lmaymulia:E suitable action 5. | Name of the Manager to the Offer Saffron Capital Advisors Private Limited IBBI/IPA-001/IP-P00699/2017-2018/11226 Date 25.04.2025
B. As on date of this Comigendum, there are no pending approvals which are raquired to implement this Offer. Furthes, in case of any 605, Sixth Floor, Centre Point, J. B. Nagar,
regulatory of statutory or other approvals being required at a later date before tha closure of the TP, the Offer shail be subject to al Andheri (East), Mumbai-400 059;
such approvals and the Acquirer and the PACS shall make tha necessary applications for such approvals, Tel. No.: +91 22 49730394 ADDENDUM CUM CORRIGENDUM
0, Revised Schedule of Activities Email Id: openoffers@saffronadvisor.com THIS IS A CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPODSES ONLY
The public sharsholders are requestad to kindly note [oowing revissons in the Schedule of activilies relating to the Offer; Website: www.saffronadvisor.com AND DOES NOT CONSTITUTE AN INVITATION OR AN OFFER TO ACOUIRE,
ACTIVITY = Original Schedule of Activities |Revised Schedule of Activities Investor Grievance d: investorgrievance@saffronadvisor.com PURCHASE DR SUBSCRIBE TO SECURITIES.
(as disclosed in DLOF) Day and Date SEBI Registration Number: INM000011211 ONSUMER PRODUCTS LIMITED
Day and Date Contact Person: Saurabh Gaikwad/ Ritika Rathour VT Wk 0 e B A0R A 0, 05
Date of the PA Monday, February 03, 2026 | Monday, February 03, 2025 6. | Members of the Committee of Independent |i. Mr. Rakesh Bhatia (DIN: 00008192) - Chairperson ' 30 Al egaon Ed
Dale of publication of this DPS Maonday, February 10, 2025 WMonday, February 10, 2025 | Directors (“IDC Members” or “Members of |ii. Mr. Sumit Somani (DIN: 00985143) - Member
Last date of fiing Drait Letier of Offer (DLOF] wili SEBI | Monday, February 17,2025 | Monday, Fabruary 17, 2025 thelDC") . Mr. Sanjay Panicker (DIN: 08091505) - Member
Last date for a Competitive Bid / Offer' Wednesday, March 05, 2025 | Wednesday, March 05, 2025 | 7. | IDC Member's relationship with the Target 1. All IDC Members are Independent and Non -Executive directors on the Board aadottdbmiiicd :
Identified Date” Monday, March 17, 2025 Tuesday, April 22, 2025 Company (Director, Equity shares owned, |  ofthe Target Company. - _ _ OUR PROMOTERS :
Last tata h-.rL-.-.-him-. the letter of offer {'LOF) & o be Monday, March 24, 2025 Toasday, April 29, 2025 any other contract/ relationship), ifany ii. Except Mr. Sanjay Panicker who holds 2,500 equity shares in the Target MS. SOMALI NILESH KOCHAREKAR AND MS. SMITA SHASHIKANT SHAH

dispatched to the Public Shareholders whose names appear Company, no other members of the IDC hold any equity shares or other|| | NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF Sonalls Consumer Products Limited

: ; securities in the Target Company. ISSUE OF UP TO 29,98,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210
on the TEHLEJE;'.Jf remiers on the |'5'°"-*f_"“‘-“3'j Date iii. Other than their positions as Directors of the Target Company, there are no EACH OF DUR COMPANY (THE “EQUITY SHARES") FOR CASH AT A PRICE OF % 54.60/-
Liast date by which ':I'Ef_.urnrrrl‘._tEE I:uf‘uh_e ﬂfdeperﬁentm'ec‘_r:r‘a Tharrsday, March 27, 2025 Monday, May 05, 2023 other contracts or relationships with the Target Company. PER EQUITY SHARE (INCLUDING A PREMIUM DF % 44.60 PER EQUITY SHARE)
of the Ta'gat_ﬂnmpany s 1eguined .0Ve I recommendation 8. | Trading in the Equity shares/other securities | None of the members of the IDC has traded in Equity Shares/ other securities of AGREEGATING UPTO % 16.37 CRORES ONA RIGHTS BASIS TO THE ELIGIBLE EQUITY
1o the Public Shareholders for this OpenOffer | _— T ofthe Target Company by IDC Members | the Target Company during the: E%ﬁﬂnglﬁﬁﬂg.u;uﬁ,r EﬂgP&ﬂéﬁﬁ%ﬁfﬂéf%gLg”gf%i“gﬁg&“:ﬁ&%
Last ﬂatE.fﬂT upward revision of the Offer Price or any Friday, March 23. 2025 Tuasday, May 08, 2025 i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”) SHAREHOLDERS OM THE RECORD DATE, THAT IS FRIDAY MARCH 28, 2025
inGreass n the Offer Size | dated December 03, 2024; and (THE*ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TOD "TERMS DF THE ISSUE"
Date of publication of offer openeng public announcement in Friday, March 28. 2025 Tuesday, May 06, 2025 l ii. period from the date of the PAtill the date of this recommendation. BEGINNING DN PAGE 171 OF THIS DRAFT LETTER OF OFFER.
the newspapers in which this DPS has been published 9. | IDC Member's relationship with the acquirers | None of the IDC Members have any contract or any relationship with the Acquirers. RIGHT ISSUE PERIOD EXTENDED
Date of commencement of the Tendering Period Tuesday, April 01, 2025 Wednesday, May 07, 2025 (Director, Equity shares owned, any other 18SUE CLOSES ON OLD DATE NEW DATE
("Offer Opening Data’) contract/relationship), ifany. Friday, 25" April, 2025 | Tuesday, 29" April 2025
Date of closure of the Tendenng Perod ("Offer Closing Date”) | Wednesday. April 16, 2025 Wednesday, May 21, 2023 10. | Trading in the Equity shares/other securities | NotApplicable as the Acquirers are individuals E;'Eési;uﬂtém ?ﬂﬂiﬁ:ﬂﬂﬁﬁ?&? -«3 Eﬁl?‘}:ﬁfﬁ}éﬂ??l?ifﬂ ﬁlEIIE‘UFI:E T13§2F2ga|:1[3
1 + oy i H 4] § | . A i ) fl1 &1 ! FI,
Last dalp for communicating tha rejaction iaccapiance, : : ofthe Acquirers by IDC Members schedules 1o close at Friday, 25" Aprll, 2025 now be stended 1l Tuasday, 26" April 2025, in
Lompletion of payment of consideration or refund fo Friday, May 02, 2025 Wednesday, Juns 04, 2025 11. | Recommendation on the Open offer, as to | Based on the review, prer 1o provide an opportunity 1o shareholdars to exercise thair rights in tha Reghts Issus,
tha sharehaldars whether the offer, is or is not, fair and|a) The IDC Members are of the view that the Offer Price of ¥ 36.10/- (Rupees Thirty Aceardingly, the Tast date of submission of the duly tilled In CAF {akang wilh the amownd
Last dale for publication of post- Offer public announcemeny  Friday, May 09, 2025 Weadnesday, June 11, 2025 reasonable Six and Ten Paise Only), including interest of Z0.10/- per equity share is in line |""'ﬁ"""-‘t'!5"”"' ?F‘F""‘E'!'F“J‘ﬁ T;Fk;.'?taﬁlr- 29" Apel 2023, Eﬁll;;'? 'i'“afﬂr":"':'f"ﬁl"-'”lr"f Company TIILTU
in the newspapers in which this DPS has been published | with the parameters prescribed by the SEBI (SAST) Regulations, 2011; ?::I FE"';IE':T”:; ‘g;“:l:"';:'fugﬁ '.'.llgﬁl' ;émﬂ:;r?ﬂ:ﬁgm;ﬁumlﬁ;ﬁﬂtm?gt:iﬁ?:ﬁalrf;: :"n[’:ﬁ;’L be
Submission of Final Report by the Manager o the Offer Friday, May 09, 2025 Wednesday, June 11, 2025 b) IDC Members believe that the Offeris inline with the SEBI (SAST) Regulations, CAF and ALOF except for the modilication in the lssue closig date; rasuffant change in the
with SEEI 2011 and the same is fair and reasonable; and indicative lime table of post isue activites on account of he extansion of the [ssue chosing
: - c) Itis advised to the shareholders to independently evaluate the open offer vis-a-vis dati and to the mdent state in this notice
(). There iz no compating offer|s) o , current share price and take an informed decision before participating in the Offer. Access 0f Documents On The Website 01 URL of websites
(2]. The identified Date iz only for the purpose of datermining the Public Shareholders as on such dafe to whom fhe LOF would be sent. it . . Company WL SINANBAaNSEmEr ca
is clarified that ail holders (registered or unvegistered) of Equily Shares {except those who are excludsed from the ambit of Pubic 12. | Summary ofreasons for recommendation | 1. The IDC Members have reviewed: Registrar o e lesie WWW pUrvashiare com
Shareholders) are eligibie lo participate In the Opan Offer at any tirte during the Tendering Period. a) PublicAnnouncement (“PA”) dated December 03, 2024; . REE Limied R e A
Note: Where last dates are mentioned for certain acfivities, such activities may happen on or before the respective last dates. Duly b) Detailed Public Statement (“DPS”) dated December 07, 2024, and was published COMPANY DETAILS '
Signad FOM and Transfer Dead(s) togethar with Share Certificatals) in case of physical shares and duly signed FOA and dalivary on December 09, 2024;
o . ] SOMALIS CONSUMER PRODUCTS LIMITED
instruction slip in case of dematerialized shares should b dispatched by Registered Post/ Courler or Hand Dalivary 1o Cameo Carporate c) Draft Letter of Offer (“DLOF”) dated December 16, 2024; Coroorate Identification Number: U521 00MHE022BL 3T R461
' d) Letter of Offer (“LOF”) dated April 21, 2025; 4 :
Senices Limied ("Registrar to the Offer”) to asrve not tater than 5:00 pm on or before Fnday, May 23, 2025 L&, within bawo working days ) Letter of Offer ( ) date prll ; , Registerad Office: HD-275, We Work Dberal Gommerz I, 207 floor, GTS Mo, 95, 4B 3 &4
omdoeireat tha T 2. The IDC members also noted that: . 590, Off W. E. Highway, Oberol Garden City, Goregaon East, Mumbal, Gosegaon East,
Except as detalled in this Corrigendum, all other terms and coptents of the Datalled Pubsc Staternant and Draft Letter of Offer remain a) The Equity Shares of the Target Company are frequently traded in terms of Maharashitra - 400063, India
unichanged Regulations 2(1)0) thhe SEBI (SAST) Regulatpns, 2011. Contact Number: + 91 9867611444,
The Acquirer and the PACs accept full responsibity for the information contained in this Comigendurm and shall be jointly and severally b) TQXSC%ﬁGRr Pr||ce_ S |n2%c1010rdance with Regulation 8(1) and 8(2) of the SEBI Emw !fmuu:hha: S;"Ela ’.!"?arwal'-cl.m"\fm"'SH':I'.EIEW ang ﬂ("m“".anw e,
regponsibie for the fulfillment of chiigations under the SEBI{SAST) Regulations in rezpect of the Open Offer, '(I'h Off) 39“ §t|o?s, ih the () necofated of hare of the Taraet Email-ID: cs@appatitafood in. Webrsite: Www. 50035000 SUMEr.CoM;
This Carrigendum will be available on the websie of the Securies and Exchange Board of India atiwww.sebigovin) and BSE c) The errrceisatparwint e.(') negotated price per share ofine farget .ompany
(www bsindia corm). For furtherdetails, please refer tothe Letterof Offer faracquisiion (Ls. Price paidn prefersnfal lesie by Acdirers) and higher than PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
: e volume-weighted average market price of shares for a period of s . - - ;
ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND THE PACs E:Ia)ding\éa;s im\plnelgiately F;Irecegding the dgttla of the PA as tradez oln the Bg(Ey fﬁﬂ;-ﬁﬁﬂw ?ﬁfﬁqﬁg:ﬁhu%pﬁl[l?dumal B4, 4. 8. Rorlcis N/, NieL it el
Systematix Corporate Services Limited It?eting cl)nly?s:t;;cl&e/xcharége I\;vhserr]e the equity shares of the Target Company are EEI!I:IM“: + é&iﬂ 2:’11):1 07, AR
Isted, 1.e. J1/-perequity share. mail: supporiEpuriashare com; Website: hlIps ) /www purvasharns, cormy
SEBI Registration No. INMIDDU004224 , Based onthe above, the IDC Members are of the view thatthe Offer Price of 2 36.10/-|| | SEBI Registration: INR0ID001112
The Capital, A-Wing, Bih Floor, No. B03-805, Plat No. G-70, G-Block, Bandra- per equity share is in line with the parameters prescribed by SEBI (SAST) Validity: Permanent
Kurla Complex (BKC), Bandra (East), Mumbai 400 051, Maharashira, India Regulations, 2011. Contact Person: Deepali Dhuri
dlaiicie i e s bt tHIIEE‘ET'-M ST e AT RN 13. | Disclosure of voting pattern These recor;lmendations were unanimously approved by the Members of the IDC Invastars may contact Compliance Offcer or Registrar 1o the 1S5uUE for any pre-issue / post-
Email: ecmi@systematixgroup.in; ' g y y ' Is5ue rebatad maltess such as non-receipd of leliers of allatmant / share certibicates | relund
Website: wivw syslemaltivgroup in 14. | Details of IndependentAdvisors, if any. None orders, ebe. All grievances ralating Lo the ASBA process may ba addressed 1o the Registrar io
Contact Person: Ms. Hanishi Shah — [he issue, with 3 copy tothe SC5Es for grievances related to ASBA giving Tull delads such 25
15. | Any other matter to be highlighted None name, address of the appécant, e-mall id of the first holder, folio number or demat accoln
: i = 5
For and on behalf of the Acquirer and the PACs Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated April 21, 2025. Aumbier, numiser of Rights Equity Shares: applled for. amount biocked (n case of ASBA

. . . ! ) e . . . process), ASEBA account number and the Designated Branch of the SCSBs whare the plain
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in paper application was submitted by the ASBA Investors along with a photocopy of the

Sl Sdi Sl all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the acknowledgement slip (in case of ASBA process). For further details on the ASBA process,

Akshayam Creations LLP (Acquirer)  Sigamani Sivakumar (PAC 1) Manoj Kumar Maurya (PAC 2} information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011. please refer 1o the section fited “Terms of the 1ssua” beginning on page 86 of this Final Leter

i G For and on behalf of the Committee of Independent Directors of of Dffer On Behalf of Board of Directors

7 ' Ironwood Education Limited

Adinarayana Sripathy Kumar(PAC 3) Balasubramanian Prabhakaran [PAC 4) Place: Mumbai Sd/- FAEODNALY CONSUMER TRODUCTS UHI;:E
. Date: April 24, 2025 Chairperson of IDC Place: Mumbai S0MNALI NILESH KOCHAREKAR

Date:April 25, 2025 Date: 24" April 2025 Managing Director

Place: Salem, Tamil Nadu. =

epaper.financialexpres&.-cnn‘. &




= faett

State Industrial Development nulhor ty
UPSIDA Complex, A1/, Lak».anpu Kanpur.

Notice regarding invitation of Public Objection / Suggestion on nran
Development Plan of Land RS-1, Industrial Area Sikandrabad, Distt-
Bulandshahar.

1 (a). The Layout Plan of Land RS-1, Industrial Area Sikandrabad, Distt-
Bulandshahar of Ul'ar Pradesh State Industrial Development Authority
(UPSID/

oy i
Uttar Pradesh State Industrial Development Authority. Administrative Building.
EPIP, Industrial Area Surajpur-5, Kasna, Greater Noida (Gautamoudh Nagar),
between 10 00am Para
2. Objsclmns and Suggestions are hereby ied with respect of the Draft
LayoutP|

3 Ob]ecnons and Suggestions shall be sent in writing to the office of Regional
Manager, UPSIDA at Administrative Building, EPIP, Industrial Area Surajpur-5,
Kasna, Greater Noida (Gautambudh Nagar), within 15 days from the date of
publication of this nolice mentioning_ subject as "Regarding Public
Objection/Suggestion on draft Layout Plan of Land RS-1, Industrial Area
Sikandrabed, Distt- Bulandshahar ". Any person making the Suggestions or
Objections should also give hisfher full name & aﬂdress Email id and contact
number. (Regional Manager)

zam)
AT UM, YT 700 001
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[ DUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO
THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF
KANDAGIRI SPINNING MILLS LIMITED

rporate Identification Number: L17111TZ1976PLC000762
Registered Office: Past Box No. 3, Mill Premises, Udayapatti P.O., Salem 636 IM, ‘Tamil Nadu, India.
Tel. No. +91- 0427-2244400; Email: ksmes@kandagirimills.cor
ite:

U.P. State Industrial o Authority
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ope,,oﬁe, quisition o Upto n Lakis Eight ive Only) Fully Paid-Up _,0

:mnsdl"‘!he
rom the Pusic Shaahortos n Cac ats Pre of . 72 Per Equy Share ("Oﬂer Price’) by Akshayam reatons LLP
("Acquirer")together
Kumar Maurya (‘PAC 2'), M. Adiarayana Srpathy Kumar ('PAC 3 3 and i E.!/asubramanlan Plubhaknrun ("PAC 4'7
(Hereinafter PAC 1, PAC 2, PAC

Take ) Regulations, 2011

This Corigencu (‘Comrigendunt’) s being ssued by Systamal Coporte Sences Lnied (Managor totho Ofo) forand o
behalf of the Acquirer and the PACs in ely, the Financial Expr itta (Hindi Daily), Mumbai
edion of Murbai Lakshadeep (Marathi Daiy), Chennai Ediion latmanan ot Daly) and Coiaee Estonof e Kl
(Tamil Daily) in which DPS was released on February 10, 2025.
(Tamil 0 0

2025 (PAT);
17, 2025 ('DLOF)

¥10,2025('DPS

)
Capiialised
the Offer bs L

The Managerto

dated April 17,2025 tter®) on the DLOF.

tionsL DLOF with SEBI:
‘The Selling Shareholders have initiated transfer of their respective Sale Shares to the Acquirer for the First Tranche in the manner
specified underthe SPA.

3 Th d PACs o not the Target C ing Offer.
4. Thekey 1.120fthe DPS
Financials o March31, 2024 (Rs. In Lakhs)
Particulars. Unaudited Financialfor the period | Audited Financial Statement for
ended December 31, 2024 the year ended March 31, 2024
|Total Revenue” 1446 168
Net ncome (PAT) 1255 057
EPSH - ;
Net Worth (Partners fund) 788,94 37557

“Total Revenue including omev Income
imited!

5.Negative Covenants of (he Joanagtcement beeen PAC 1 an th Trget Company has been added under paragiaph 27.v1 s
follows
i commence any proceedings for liuidation, dissolution or winding up (whether voluntary or involuntary) of the Borrower o the|

ASK Investment Managers Ltd

e i, 1 s, i 0, 7, v
a1, =, 4 - 400 030

CIN No U65993MH2004PLC147890

Investment
Managers

ASK

T U A BT € H S ey # el seiia wvd €, e arwa aEAe 3 ASK 19 ¥ TeEedein,
fafers e s S S w e w & WA g R s g F A e
R e, el e, A G A | g e A S8 e, v SAwee, A o
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aren @i 4 FA R Sifes 3 o T w | ASK 3 g8 I R aE ad & vRomee 8
AT TR FA A TR o G R o e § IErh @ € e € Ben vai ¥ 3 dravis A
& fou I Fokt % waa § wat gw o W @ § e o awE § ) et e W g2 g @
31 T A A S A @ weRd €, WA 9 € el # S g, Seaige 2amA s s e
AR SEAATE R0 ST A Ui e & % 9 A1 ggin T

wH. WhatsApp ¥ & W
1 141 VIP Exclusive Wealth Pilot
2 K726 ASK Financial market exchange group
3 K818-ASK LD Elite Club
4 ASK Peak Club A112
s, ASK Market Interpretation Group M566
3 T103-ASK Financial Learning and Exchange Room
7 111 ASK Wealth Management Club
8. 905-ASK-Llite Liquity Partners
9. 755-ASK-HNW Stock Strategies.
0. A901-ASK Asset Wealth Management Group
X TR JANA EA
1 help@askiapro.com (W 3571 @1 3w
2 support@askhnw.com (7@ 3rEdish area 3-Aa @ <)
3 https:/www.vukind.com/ (& T & 731)
wH. TAHYE A
1 ASKICPRO (3 fifidi g1 = )
2 ASK-IATOP (7 difedi g1 =arn )
3 ASKIAPRO (zfewfiad : ASKICPRO 1 #iferd geR)
4. st “ASK App” / 3% T

any radministrator in any other

the Borrower tothat effect;
. e any marger cemerer, s, change o Contl consoldaton, sl of sl sharso e ansacton o

CIN : 135911DL1984PLCO17354
2, e Hdan s,

Wi- I,

Giickad
G, 011 46044220| B 01146044399

series o g power of
fesuvvingentl cuingadragsae:

il engage in sale lease, icense, spin-offs, slump sale, orother ransfer o llor substantially ll o the Borrower s assets including
the Proper

v onr oo any agreement or arrangement with any Person, nstiution or local or Govemment body for the use, occupation or|
disposal ofthe Property o any partthereof.

v. iize the Loanfor

v

1 ot ofs g W g weARR M wdA & am @ e off e @ ade w9 § Iwim @k v
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IRONWOOD EDUCATION LIMITED

CIN: L65910MH1983PLC030838
Regd. Off.: KHIL House, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Alrporl Vile Parle (East), Mumbal 400099
Tel.: +9122 26631834 E-Mail ID: .com Website

f he Comiis fIndegendent Drecus {he “T0C")of Ironwaod Education Limited (me “Target Company”)

papar applcation vias submited by the ASBA Investors along wih & photocopy o the
) (in

3T secretarialho@heromotocorp.com i ofattomey or under Regulation 26(7) of th
JTIE: wirw heromotocorp.com inanyway, inless expressly reauired by the Lender.
FWIPE R YHIVITS S B3 B oG WdwiFp aﬁv viil.engage render the ("Acquirer 1) “Tripathi (“Acquirer 2”), Rushabh Chaubey (“Acquirer 3") and, Nitish Nagori

[ ——— mﬁ, T enforcementofthe Securityby theLender futle. (“Acquirer & quirer 1, Acquirer 2, A “Acquirers").

o s & 3 w7t S wmore (o faror A, ) A fird
T;g,mgg m‘ﬁ m@gwqﬂmﬁ%\ sw%au/;g« ;{;—é 6. Nemnhnewlsofmm PAGZ, PAG 3andPAC dhasbeenupdatd o e lowing: 1. | Date April 24,2025

(Sif e . 2/-) F 0w H gEfide T §% i 2025 issued by R. 2. | Name of the Target Company imited
e vww EGiE] zmzz) Pmpnelm at R, Raghavendian, Chartered Accountants, having their offce located at C-2, Gokuiam Apariments, 3. | Detals of the Offer pertaining 1o Target | The Open Offer ™ a4
A ] i ) wen | wen N0.29, Tth Cross, Maravaner Sale- 636007, Vo No SB4352421 El ragahv@gmail.com has cerifed vide certfcate| y of the SEBI (SAST) Regulallons 2011 for acquisition of up t0 33,33, ik (mny
EER masm 1zmssw 124748 20 dated April 02, y28,2025isRs. 6,70,46 ¢ akhs| Three Lakn Thirty Three Thousand and Thirty) fully paid-up equity shares of face
208126 | 05 Forty Six Thousznd Six Hundred and Fouronly) value of 2101- each (the “Equity Shares”),fepresenting 22.12% (Twenty Two
HL0025269 Ao i dviony | Sess) | o i Asper 02, Point One Two Percent) of the Existing Voting Share Capitl of the Target
S0 o) | aasao0ar-aasersn | sorass | 2s0 021435) Parter f V. Soundararaan & Co, Chartered Accourtants (Fim Registration No. 0039443) aving ter oiﬁoe Company on a fully diuted basis from the elighble shareholders of the Target
10| 20390507 20390956 | 326907 | 50 located at #4914, Il Gross, Maravaneri, 007; Emal: fas certiied Company for cash ata price of € 36.101- (Rupees Thiry Six and Ten Paise Only),
HML0030909 | S forrr 20390957-20390968 | 326908 | 12 02515 Rs. 10,54 92,664 (Rupees Ten Crore Fift Four Lakhs! leyTwo mcluumg m(eveslol? O10°% perexutysrre"OpenOfe)
2/ | eaerseel seresro | 53003 | 310 ). 01t thoOfer Sz frth
37 10/-|  4559966-4560015 | 91209 50 il i 200817), Open Ofer gulatio 3(
05600'6 pe A PatreratS. &Co, Ch having their 16, Bharathi Park M Road, 20 6% (Twenty
oossess | el ances | b1 cross sireet, Saibaba Colony, Coimbatore- 641 011, Tel.No.0422 4039900; Email: skmcoca@skmcoca.com s cerifed vide| Target Company. However the Offer Size s restrictec 0 33,33,030¢ (Thirty Three
12674992 12675001 | 148736 | 10 certicate dated April 02, 2025 thet the net worth of the PAC 3 as on March 30, 2025 s Rs. 26,57,12,339 (Rupees Twenty Eight Lakh Thirty Three Thousand and Thiry) Equiy Shares, being the Equity Shares
Te282747 16282751 | 246326 | 05 sty Sovenis o s T Hnidand iy ineor) held by the Elgible Publc Shereholders, representing 22.12% (Twenty Two Point
Sy | et arisaars s|4242 1075 i, A5 perth 25,202 ety S o o No. One Two Percent) of the Existing Voting Share Capitalof the Target Company.

[ A o o S et S e o o o 204741)‘ ParIner aiih, ! ), i 30250- #Excludes 10,932 Equity shares held by Acquirer 4, e Niish Nagori
& e 28t e @ 7 2] 3 ok ot B B 3 uﬂm% T F, Ground Floor, Brindavan Road, 6th Cross (West) (Behind Lord St \/enkalauhalspalhy Temple) Fairiands, Salem - 636 016, The interest is calculaled at the rate of 10% per annur, for a W/EV of 1 dﬂy in
m;m;vmm ES gﬂq_;-mmng\%mmmmvp .com ‘ﬂm kik ¢ Mob. No. 9842745999; Email: baasakihica@gmai.com, has ceriie vide cerificate dated November 26, 2024 that the net

S SR IR TR b ! worth ofthe PAC 4 as on October 30, 2024 s Rs. 55,897 4. [Name of the Acquirers and PAC wih the| 1. BalajiRaghavn ("Acquirer 1)
T ER A am‘%/x Lakhs and Ninety Six Thousand. Acquirers 2. Manojshankar Tripathi (“Acquirer 27),
R frmemtel |7, Therearei hapter V of SEBI (SAST) Regulations, by the Promoter and Promoer 3. Rushath Chaubey (*Acquirer ) and,
[SaE] et i o orgare S| | Growofthe: i 4. Niish Nago (*Acquirr 4")
8. As on date of this Cortigendum,there re o pending approvals hichare requied fo mplement tis Offer Furiner, in case of any There are no PAC(S) with the Acquiters or the purpose of Open Offer
reguiatory or statutory or other the TP, the Offer shall be subject o all 5. | Name of the Manager to the Ofier Saffron Capital Advisors Private Limited
ADDENDUM CUM CORRIGENDUM ' » 505, Sixth Floor, Centre Point, J. B. Nagar,
THIS 1A CORIGENDUN 0 LETTER OF OFFER FOR INFORMATION PURPOSES O1LY 9. Revised Schedulo ofclies o Andheri (East), Mumbaidi00 059;
'DOES NOT CONSTITUTE AN INVITATION OR AN OF ACQUI Tel. No.: +91 22 49730394
P URGAASE OF SUBSCRIBE T0 SECURTES. ACTIVITY, TSchedul Activi Emailld: openoflers@safifonadvisor.com
SONALIS CONSUMER PRODUCTS LIMITED (as disclosed in DLOF) v e Website: vivw.saffronadvisor.com
21, 20" floor, € Day and Date Investor Grievance Id: investorgrievance@saffronadvisor.com
ate of e PA londay, February 03,2025_| Wonday, February 03, 2025 SEBI Registration Number: INM0000 11211
i i ot o ete of publicaton of his DPS fonday, February 10, 2025 | Monday, February 10, 2025 Contact Person: Saurabh Gaikwad! Ritika Rathour
. Gontiot Pareani st date of fiing Dratt Letter of Offer (DLOF) with SEBI fonday, February 17, 2025_| Monday, February 17, 2025 6. | Members of the Committee of Independent [i. Mr. Rakesh Bhatia (DIN: 00008192) - Chairperson
~ Gorporat Idntication Numbor: Us21 3766 0 st date for a Compefiive Bid / Offer fecnesday, March 05, 2025_| Wednesday, March 05, 2025 Directors (IDC Members” or “Members of i M. Sumit Soman (DIN: 00985143) - Member
OUR PROMOTERS : Igeniied Date Monday, March 17, 2025 Tuesday, April 22, 2025 Ioc7) Mr. Sanjay Panicker (DIN: 08091505) - Member
MS. SONALI NILESH KOCHAREKAR AND MS. SMITA SHASHIKANT SHAH st date by which the letter of offer ("LOF")is to be Monday, March 24, 2025 Tuesday, April 29, 2025 7. | IDC Member's relationship with the Target |I. AllIDC Members are Independent and Non -Executive directors on the Board
NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF Sonals Consumer Products Limited (dispatched to the Public Shareholders whose names appear Company (Director, Equiy shares owned, | of the Target Company.

[1SSUE OF UP 70 29,6,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z10 Jon the register of merbers on the Igentiied Date anyother contract/ relationship),ifany i, Except Mr. Sanjay Panicker who holds 2,500 equity shares in the Target,
EACH OF OUR COMPANY (THE "EQUITY SHARES") FOR CASH AT A PRICE OF € 54.60/- Last date by i Thursday. March 27, 2025 Wonday, May 05, 2025 Compan, o airr menbors 07 the IDC hold any equity shares or other
PER EQUITY SHARE (INCLUDING A PREMIUM OF I 44.60 PER EQUITY SHARE) |of the Target Company is required to give its recommendation (S)Trc‘u:‘l;:s,:n(xkrg?? D " {he Torget Co her R
AGREEGATING UPTO < 16.37 CRORES ONA RIGHTS BASIS TO THE ELIGIBLE EQUITY {othe Public Shareholders fortis Open Ofer 8. Ober han e pusions o rectors o the Target Company, here are no

Lastdate for upward revision of the Offer Price or an Friday, March 28, 2025 Tuesday, May 06, 2025
X P " Y ¥ uosday. ey 8. | Tradingn the Equity shares/other securities | None of the members of the IDC has traded in Equity Shares/ ofher securities of
U, FOR FURTHER DETAILS, PLEASE REFER T0 TERNS OF THE ISsuEs| | [Lciease nhe Ofr Sze ofthe Target Company byIDC Members | the Target Company during the:
G O A 1T O M8 ORAST LETTER ORORFL, Dete of publcation ofofe opening Friday, March 28, 2025 Tuesday, May 06, 2025 N Pa)
RIGHT ISSUE PERIOD EXTENDED which tis DPS has been pubiished x daled Decemoer03, 2024;and
_ 0L DAE e Date of commencement of the Tendering Period Tuesday, April 01,2025 | Wednesday, May 07, 2025 i
ISSUE CLOSES ON o |(Offer Opening Date') " -
y, 25" April, 2025 | Tuesday, 29" April 2025 9. | IbC ip DC
T e Bl o e Compny it e it o i e |Date of osure of e Tendering Poiod COfer Glosng Date) | Wednesdy. i 6, 2125 | Wednesday, May 21, 2025 (Director, Equity shares ovned, any other
Issue of the Equity Shzves m the Gnmpzny, ‘which opened on Frida 025 and Last date for the rejection /a Ifan)
Tuestay, 29" Api 2025, [Completion of payment of consmevanon or .emm to Friday, My 02, 2025 Wednesday, June 04, 2025 o
ot o clong wih the amourt Last date for publication of post- Offer public announcemen] _ Friday, May 09, 2025 Wednesday, June 11, 2025
Tuesday, 29" Apri It newspapersn which this DPS has bosn publshed g ' ' . 1. | Recommendation on the Open offer, as to  Basedon thereviewi,
the " i -
issueclosuro Gat a Tussday, 29" Aprl 2025, Accodingl. there s o change I the LOF | | [Subrssio o Fina Report by e Manager o the Ofer Frdey, Nay 05,2025 | Wednesday, June 11,2025 e e Ofer 5 o s ot i e o e O P O oo o (Rupecs Ty
AF and ALOF septlor o madfcaton i the st s dat: eutan cang i SEB! feasonabl i and Ten Paise Only), including iferest of 20.10/- per equity share is in ne
i with the parameters prescribed by te SEBI (SAST) Reguletions, 2011;
date and o i n Offer ) Regulations,
e O1Deciinet On The Wohshe URL of websites (2. o it 2011 and the same s far andreasonable;and
omp WM SONAISCONSUMELGom Is clrified that al holders (registored or unregrsfered) of Equity Shares (except thase who are excluded from the ambit of Public o i snis
oo BT wvipurvashare.com Ofe
BSE Linitod SWDSEIdia.Com Note: Where last dates are mentiond for cer\am acnvmes such acivies may happen on or before the respective last dtes. Duly ) T ThelDC
SONALI srummn Signed FOA and Transfer Deed(s) together with Share Certificate(s) in case of physical shares and duly signed FOA and delivery ) PublicAnnouncement ("PA”) dated Decamber 03, 202¢;
Corporate Identiivation Number: U521 00NH2022PLCSTB4B1: v b) Detailed Publc tatemen (‘DPS”) dated December 07, 202+, and was published
orporate ldentiication Mumt i ‘Services Limited (‘Registrar to the Offer) to arrive not later than 5:00 pm on or before Friday, May 23, 2025 i.e. i onDecember 09, 2024;
Restered Office D-275, Vi Work O Comerz 1, 20" oo TS o 85,4838 || g i 2024
Highway, Gberol Garden Oy, Goregaon East. Mumbal, Goregaon East, | [ Fomelesurecftne TP, ; ) DraftLeterof Ofer (‘DLOF) dated December 16,2024;
AT O Except as detaied in this Corrigendur, al oer ofthe Detaied Draft Letter o Offer remain ) Letierof Offe (“LOF") dated Apri21, 2025,
Contaot Number: -+91 9867611444: unchanged. 2. The IDC members alsonoted that:
5 The Acquirer and the PAC: f a) The Equity Shares of the Target Company are frequently traded in terms of
Email-ID: s@appetitefood in; Websile: v sonalisconsumer com; L i Regulations 2(1)() of the SEBI (SAST) Regulations, 2011,
STRAR TOT This Corrigendum willbe available on the website of the Securities and Exchange Board of India awwsebi govin) and BSE 1) The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI
FURVA SHATEGISTRY (D) PRVATELTED (wanw bseindia.com). Forfurther detais,please refer o the Letter of ffr. (5,;37, Reg.,la,,o,,s 2011,
Address: Unit No, 9, Shiv J. R. Boricha Marg, Near Lodha Excel ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND THE PACs here ofthe Target Company
T - — than,
Telephone: +912223010771; Systematix Corporate Services Limited (il the volume-weighted average market price of shares for a period of sixty
i SEBI Registration No. INM000004224 trading days immediately preceding the date of the PA as traded on the BSE,
SEBI Registration: INR000001 112 The Capital, A-Wing, 6th Floor, No. 603-606, Plot No. C-70, G-Block, Bandra- being hares o the Target C ar
Validity: Permanent (NN GROUP ] | ia Complex (BKC), Bandra (East), Mumbai 400 051, Meharashira, India. listed, .. 2 31.91/-per Equity Share.
Contact Person Investments Re-defined | Telephone: +91-22-6704 8000; Facsimile: +91 22 6704 8022 thelDC Offer Price of 36.10)-
fcer or Regi e/ post- Email: ecmi@systematixgroup.in; per equity share is in line with the parameters prescribed by SEBI (SAST)
issue ratd maters suh s ror-ocoptof Ktrs ot sloment tarsceats/ aind Website: wiw systematigroup.n Regulations, 2011
g s 3 o Contact Person: Ms. Hanishi Shah 13. | Disclosureofvoling patier DC.
name, aﬂnress of ﬁle applicant, e-mail id of the first holder, folio number or demat account N il i
number, number of R.Sn" ts Equity Shares applied for, amount blocked (in case of ASBA [ | For and on behalf of the Acquirer and the PACs. 14. | Detailsof ndependentAdsisors, fany. None
process). ASBA account number and the Designated Branch of the SGSBS where the plain 15. | Any olher matter o be highlighted None

sdi- sdi- Sdi-
Akshayam Creations LLP (Acquirer)  Sigamani Sivakumar (PAC 1) Manoj Kumar Maurya (PAC 2)

please cfer - s FivLoter
ofoffer: 0n Behalf of Board of Directors | [ Sd- sd-
For SONALIS CONSUMER PRODUCTS LIMITED Kumar(PAC 3) Prabhakaran (PAC 4)
d-
Place: Mum SONALI NILESH KOCHAREKAR | | Date:April 25, 2025
|oate: 24° o 2025 Managing Direotor | | Place: Salom, Tamil Nadu.

etterof0 pil21,2025.

enqiy, in
all material respect,true and correct and not misleading, whether by omission of any information or othenwise, and includes all he
i TargetC 2011

Forand of the Comitte

of
Ironwood Education Limited
Place: Mumbai Sdi

Date: April 24, 2025 Chairperson of IDC
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IRONWOOD EDUCATION LIMITED
CIN: L65910MH1983PLC030838
Regd. Off.: KHIL House, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Airport, Vile Parle (East), Mumbai - 400099
Tel.: +9122 26631834 E-Mail ID:

cs@ironwoodworld.com Website: www.ironwoodworld.com

Recommendations of the Committee of Independent Directors (the “IDC”) of Ironwood Education Limited (the “Target Company”)
under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, asamended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public shareholders of the Target Company
made By Balaji Raghavan ("Acquirer 1"), Manojshankar Tripathi (“Acquirer 2”), Rushabh Chaubey (“Acquirer 3”) and, Nitish Nagori
(“Acquirer 4”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 collectively referred to as "Acquirers").

1. | Date

April 24,2025

2. | Name of the Target Company

Ironwood Education Limited

3. | Details of the Offer pertaining to Target
Company

The Open Offer is being made by the Acquirers in terms of Regulations 3(1) and 4
of the SEBI (SAST) Regulations, 2011 for acquisition of up to 33,33,030*# (Thirty
Three Lakh Thirty Three Thousand and Thirty) fully paid-up equity shares of face
value of 10/~ each (the “Equity Shares”), representing 22.12% (Twenty Two
Point One Two Percent) of the Existing Voting Share Capital of the Target
Company on a fully diluted basis from the eligible shareholders of the Target
Company for cash at a price of T 36.10/- (Rupees Thirty Six and Ten Paise Only),
including interest of ¥ 0.10**/- per equity share ("Open Offer")

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the
Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should
be for at least 26% (Twenty Six Percent) of the Existing Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 33,33,030# (Thirty Three
Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares
held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point
One Two Percent) of the Existing Voting Share Capital of the Target Company.
#Excludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.

**The interest is calculated at the rate of 10% per annum, for a delay of 1 day in
filling the public announcement with the Exchange, Target Company and SEBI.

4. | Name of the Acquirers and PAC with the
Acquirers

1. Balaji Raghavan ("Acquirer 1"),

2. Manojshankar Tripathi (“Acquirer 2”),

3. Rushabh Chaubey (“Acquirer 3”) and,

4. Nitish Nagori (“Acquirer 4”)

There are no PAC(s) with the Acquirers for the purpose of Open Offer.

ADDENDUM CUM CORRIGENDUM
THIS IS A CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPOSES ONLY
AND DOES NOT CONSTITUTE AN INVITATION OR AN OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES.

SONALIS CONSUMER PRODUCTS LIMITED
Registered Address: HD-275, WeWork Oberoi Commerz II, 20" floor, CTS No. 95,
4B 3 & 4 590, Off W. E. Highway, Oberoi Garden City, Goregaon East (D2),
Mumbai — 400063, Maharashtra, India « Mobile No: +91 9867611444

« Email: info@appetitefood.in « Website: www.sonalisconsumer.com

« Contact Person: Mrs. Sweta Agarwal, Company Secretary and Compliance Officer
« Corporate Identification Number: U52109MH2022PLC378461
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OUR PROMOTERS :
MS. SONALI NILESH KOCHAREKAR AND MS. SMITA SHASHIKANT SHAH

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF Sonalis Consumer Products Limited
ISSUE OF UP TO 29,98,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310
EACH OF OUR COMPANY (THE "EQUITY SHARES") FOR CASH AT A PRICE OF X 54.60/-
PER EQUITY SHARE (INCLUDING A PREMIUM OF X 44.60 PER EQUITY SHARE)
AGREEGATING UPTO X 16.37 CRORES ONA RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) EQUITY SHARE FOR
EVERY 02 (TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS FRIDAY, MARCH 28, 2025
(THE"ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE"
BEGINNING ON PAGE 171 OF THIS DRAFT LETTER OF OFFER.

RIGHT ISSUE PERIOD EXTENDED
OLD DATE
ISSUE CLOSES ON  Friqay 25" April, 2025 | Tuesday, 29" April 2025

This is to inform eligible shareholders of the Company that the date of closure of the Rights
Issue of the Equity Shares of the Company, which opened on Friday, 11" April, 2025 and
schedules to close at Friday, 25" April, 2025 now be extended till Tuesday, 29" April 2025, in
orderto provide an opportunity to shareholders to exercise their rights in the Rights Issue.
Accordingly, the last date of submission of the duly filled in CAF (along with the amount
payable on application) is Tuesday, 29" April 2025. Equity Shareholders of the Company who
are entitled to apply for the Rights Issue as mentioned above are requested to take note of the
issue closure date as Tuesday, 29" April 2025. Accordingly, there is no change in the LOF,
CAF and ALOF except for the modification in the Issue closing date; resultant change in the
indicative time table of post issue activities on account of the extension of the issue closing
date and to the extent state in this notice.
Access Of Documents On The Website Of

NEW DATE

URL of websites

Company www.sonalisconsumer.com
Registrarto the Issue Www.purvashare.com
BSE Limited www.bseindia.com

COMPANY DETAILS
SONALIS CONSUMER PRODUCTS LIMITED
Corporate Identification Number: U52109MH2022PLC378461;
Registered Office: HD-275, We Work Oberoi Commerz II, 20" floor, CTS No. 95, 4 B 3 & 4
590, Off W. E. Highway, Oberoi Garden City, Goregaon East, Mumbai, Goregaon East,
Maharashtra - 400063, India
Contact Number: +919867611444;
Contact Person: Mrs. Sweta Agarwal, Company Secretary and Compliance Officer;
Email-1D: cs@appetitefood.in; Website: www.sonalisconsumer.com;

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Address: Unit No. 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Near Lodha Excelus,
Lower Parel (E), Mumbai—400011

Telephone: +912223010771;

Email: support@purvashare.com; Website: https://www.purvashare.com/

SEBI Registration: INR000001112

Validity: Permanent

Contact Person: Deepali Dhuri

Investors may contact Compliance Officer or Registrar to the Issue for any pre-issue / post-
issue related matters such as non-receipt of letters of allotment / share certificates / refund
orders, etc. All grievances relating to the ASBA process may be addressed to the Registrar to
the Issue, with a copy to the SCSBs for grievances related to ASBA, giving full details such as
name, address of the applicant, e-mail id of the first holder, folio number or demat account
number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process), ASBA account number and the Designated Branch of the SCSBs where the plain
paper application was submitted by the ASBA Investors along with a photocopy of the
acknowledgement slip (in case of ASBA process). For further details on the ASBA process,
please refer to the section titled “Terms of the Issue” beginning on page 86 of this Final Letter
of Offer.

On Behalf of Board of Directors

For SONALIS CONSUMER PRODUCTS LIMITED
Sd/-

SONALI NILESH KOCHAREKAR

Managing Director

Place: Mumbai
Date: 24" April 2025

5. | Name of the Manager to the Offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai-400 059;

Tel. No.: +91 22 49730394

Email Id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor Grievance Id: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM000011211

Contact Person: Saurabh Gaikwad/ Ritika Rathour

6. | Members of the Committee of Independent
Directors (“IDC Members” or “Members of
theIDC”)

Mr. Rakesh Bhatia (DIN: 00008192) - Chairperson
i. Mr. Sumit Somani (DIN: 00985143) - Member
ii. Mr. Sanjay Panicker (DIN: 08091505) - Member

7. | IDC Member's relationship with the Target
Company (Director, Equity shares owned,
any other contract/relationship), if any

|. AllIDC Members are Independent and Non -Executive directors on the Board
ofthe Target Company.

i. Except Mr. Sanjay Panicker who holds 2,500 equity shares in the Target
Company, no other members of the IDC hold any equity shares or other
securities in the Target Company.

jii. Other than their positions as Directors of the Target Company, there are no
other contracts or relationships with the Target Company.

8. | Trading in the Equity shares/other securities
ofthe Target Company by IDC Members

None of the members of the IDC has traded in Equity Shares/ other securities of

the Target Company during the:

i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)
dated December 03, 2024; and

ii. period fromthe date of the PAill the date of this recommendation.

9. | IDC Member's relationship with the acquirers
(Director, Equity shares owned, any other
contract/relationship), if any.

None ofthe IDC Members have any contract or any relationship with the Acquirers.

10. | Trading in the Equity shares/other securities
ofthe Acquirers by IDC Members

NotApplicable as the Acquirers are individuals

11. | Recommendation on the Open offer, as to
whether the offer, is or is not, fair and
reasonable

Based onthe review,

a) The IDC Members are of the view that the Offer Price of % 36.10/- (Rupees Thirty
Six and Ten Paise Only), including interest of 0.10/- per equity share is in line
with the parameters prescribed by the SEBI (SAST) Regulations, 2011;

b) IDC Members believe that the Offer is in line with the SEBI (SAST) Regulations,
2011 and the same is fair and reasonable; and

c) ltis advised to the shareholders to independently evaluate the open offer vis-a-vis
currentshare price and take an informed decision before participating in the Offer.

12. | Summary of reasons for recommendation

1. The IDC Members have reviewed:

a) PublicAnnouncement (“PA”) dated December 03, 2024;

b) Detailed Public Statement (“DPS”) dated December 07, 2024, and was published
on December 09, 2024;

c) DraftLetter of Offer (“DLOF”) dated December 16, 2024;

d) Letter of Offer (“LOF”) dated April 21, 2025;

2. The IDC members also noted that:

a) The Equity Shares of the Target Company are frequently traded in terms of
Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011.

b) The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI
(SAST) Regulations, 2011.

c) The Offer Price s at par with the (i) negotiated price per share of the Target Company
foracquisition (i.e. Price paid in preferential Issue by Acquirers) and higher than
(ii) the volume-weighted average market price of shares for a period of sixty
trading days immediately preceding the date of the PA as traded on the BSE,
being only stock exchange where the equity shares of the Target Company are
listed, i.e. ¥ 31.91/- per Equity Share.

Based onthe above, the IDC Members are of the view that the Offer Price of % 36.10/-

per equity share is in line with the parameters prescribed by SEBI (SAST)

Regulations, 2011.

13. | Disclosure of voting pattern

These recommendations were unanimously approved by the Members of the IDC.

14. | Details of IndependentAdvisors, ifany.

None

15. | Any other matter to be highlighted

None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated April 21, 2025.

To the best of our knowledge and belief, after making

proper enquiry, the information contained in or accompanying this statementis, in

all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

Place: Mumbai

Date: April 24, 2025

For and on behalf of the Committee of Independent Directors of
Ironwood Education Limited

Sd/-

Chairperson of IDC




